Supplementary information sheet (inlegvely Changes prospectus FundShare UCITS Umbrella Fund

The information below has been amled from the prospectus dated 21208.8. These changes have been approved by the Manager,
but theassurance repoirt section21received on 21/08018 is not applicable on these specific changes.

P.39 - The possibility of the Manager to be compensated by a “Fartyfor the maintenance o Effective per
Cash Fundbas been added to the prospectus. 05/01/D19
P.1 - The definition of Business Day has been amended in order to give the possibility to

different Business Days at St#oind level if necessary.
- The following SubfundiBusiness Day has been defined at supplement level:

- USDCash FundP.52) )

- CZK Cash FundP.55) Effective per
- HUF Cash FundP.59) 05/01/2019
- SEKCash FundP.63)

- NOK Cash FundP.66)

- DKK Cash FundP.69)

- GBPCash FundP.72)

- CHFCash FundP.76)

- The commencement date of FundShare Blauwtulp Global Equity Fund and Blat Effective per
Global Bondselect Fuhhave been updated from the anticipated commencement date (05/12/2018

- The FundShare UCITS PLN Caflnd, FundShare UCITS Alternative Market Portfo

Fund and FundShare UCITS Market Portfolio Fund have been liquidated and remove Effective per

05/12/2018

theprospectus
P. 16, 23, - The investment policies do not include the Total Return Swap anymore, hence refere Effective per
35 the Swap Counterparty and Total Return Swapeha&en removed from the prospectus. 22/102018
P. 55, 59, - Supplements of FundShare UCITS PIQ¥ZK, HUF, SEK, NOK, DKK, CHRCashFunds .
63 66 69 have been amende Effective per
76' T i . 22/102018
- Removalinvestment in a total return swap
P. 55 59 - Supplements of FundShare UCITZK, HUF, SEK, NOK, DKK, CHFCashFunds have
63. 66. 69, been amended:
76 - Removal of EUR investments and derivatives, and adjustment ir Effective per
corporate investment definition 22/102018
- Removal of the risk related to the investment in derivatives
- IncreaseManagement/Operatinfges from 0.05% to 0.09%
P. 63 66 - Supplements of FundShare UCIPEN, SEK, NOK, DKKCash funds have been amendt
69 - Removal ofconditional derogations for investing 100% in specific prod. Effective per
(point 8) 22/102018

- Removal of the corresponding concentration risk
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DEFINITIONS

Unless the context otherwise requires, the words and expressions below, which are written with a capital letter inettissprosp
have the following definitions:

Act on Financial
Supervision

the Dutch Act on Financial SupervisioWét op het financie@bezicht Wit)

Administrator

theprivatelimited liability company FundShare Administrator B.V., to whom the Manager
outsourcedhe performance of certain administration services, among whicfi) tthe fund
administration; (ii) the calculation dfie NAV per Participation; and (iii) the maintenance
the Register of Participants;

Affiliated Party

a natur al
1 BGfo;

person or | eggelicerderpaript ya st Matf i f

Appendix

an appendix to this Prospectus;

Base Prospectus

the general part of the Prospectus describing the overall conditions and features of the

BGfo

Decree on the Supervision of the Conduct of Financial Enterprise8@gfujt Gedragstoezich
op financiéle ondernemingen WRBGfo) as applicable from time to time or any legislatic
which replaces it;

Business Day

any day the Euronext Amsterdam is open for tradimiess defined otherwise in the Selnd
supplemenand when applicable at Stund leve]

Cash Funds

SubFunds of the Fundshare GITS Umbrella Fund or Fundshare Umbrella Fu
coresponding to the following ISIN

NL0010661914, NL0010661922, NL0010872347, NL0010872362, NL0010937025,
NL0011005103, NL0011005087, NL0011005061, NL0011005129, NL0011280581,
NL0010384566

Class(of
Participations)

any class of Participations in respect of any-Suhd, each Class having equal rights
obligations and the same assets and liabilities, but with possibly different reder
characteristics, festructure or currency denomination;

Commencement
Date

means, in relation to any Sdtund, the date upon which Participations are first issued;

Country of Risk

ficountry of risko ofiderdified in Blaomberg.dhis isaloumted by
Bloomberg according to a specific methodology which makes use of these four factors ii
of importance: management location, country of primary listing, country of revenue
reporting currency of the issuer and it appears in the fothedSO country code of the releva
country of risk;

Covered Bonds

bonds issued by a single credit institution that has its registered office in a Member Stat:
subject by law to special public supervision designed to protect-taidérs. Inparticular,

sums deriving from the issue of those bonds shall be invested in accordance with the
assets which, during the whole period of validity of the bonds, are capable of covering

attaching to the bonds and which, in the event of fadfitee issuer, would be used on a prior
basis for the reimbursement of the principal and payment of the accrued interest;

Custodian

the investment firm DeGiro B.V., an online kew thatprovides brokerage and custody servic
to the Fund. DeGiro B.Vis aprivate limited liability company incorporatate 3¢ of May

2009under the laws of the Netherlands, with its corporate sesttitaire zetglin Amsterdam.
It has an investment firm license from The Netherlands Authority of Financial Markets (A

Custody

the holding of assets for the account of Fued;

Custody Agreement

an agreement with the Custodian that covers the holding of the book entry rights relate:
Financial Instruments of the Fund and related activities;

the time (16:00 p.m. Central European Time) at a Valuation Day by which the issL

Cut-off Time redemption and transfer requests with respect to Participations must be received
Administrator to be accepted for execution on the following Trading Day;

DeGiro theinvestment firm DeGiro B.V (see definition of Custodian)

Delegation means the agreement entered into between the Operating Company and the Mana

Agreement OpCo

respect to the execution of the investment policy of aBuidl as set by the Manager;
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Depositary

KAS Trust & Depositary Services B.V., a private limited liability company with its corpo
seat in Amsterdam in accordance with its articles of association. The Depositary is rec
with the Chamber of Commerce and Industry in Amsterdadeunumber 3311732€&ting as
depositary of the Fund according to articlea22heDirective;

Depositary
Agreement

the agreemenbetweenthe Managerthe Depositaryand the Legal Owner whereby tF
Depositary has agreed to act as depositary according to article 22 of the Directive of the

Derived Right

any right created by a Participant, by the Legal Owner or by a third party, referencing
directly or indirectly derived froma Participation issued by a Stfund;

Directive
(UCITS)

means Directive 2/65EC of the European Parliament and of the council®fuly 2M9
amending the coordination of laws, regulations and administrative provisions relati
undertakings for collective investment in transferable securities (UCEsSSamended frorn
time to time and as implemented in the Netherlands within the Wft andgfbe B

Eligible Investments

any investment authorised under the Directive;

Financial
Instruments

financial instruments as defined in in article 1:1 Wft;

Financial Supervisor

the institution to whom the Minister of Finance has delegated several taskpbssoant to
the Wft, being the Dutch Central BarlR€ Nederlandsche Ban¥ONB") and theNetherlands
Authority for Financial MarketsAutoriteit Financiéle Markten"AFM ). The supervision by
AFM primarily relates to conduct of business supervision wiseDdéB focuses on prudentie
supervisionWhen used in this Prospectus the definition refers to the AFM or DNB as the
may be;

Fund

FundShare UCITS Umbrella Fund, an omded tax transparent contractual (umbrella) ft
comprising Subfunds establibed in accordance with the law of the Netherlands as a U(C
and registered with the AFM dtv June 2014;

GDPR

Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 20
the protection of natural persons with regard topfeeessing of personal data and on the {
movement of such data, and repealing Directive 95/46/EC (General Data Protection
Regulation);

Investments

all assets of the Fund that are acquired by Manager in the name of and on behalf of th
Owner and held by the Legal Owner in its own name for the account and risk of the Parti
in relation tothe Fund;

Investment
Restrictions

the investment rules on exposures and limits as stated in the Directive and incorporate
Wit applicable to Eligible Investmentand concerning eligible markets, liquidity, ris
spreading, derivatives and efficient portfolio management;

Key Investor

or KIID, ( in Dutch: Essentiele Beleggersinformatie EBI), the information document fo

Information UCITS as mentioned in Article 1 BGfo;
Document
Stichting Legal Owner FundShare UCITS Umbrella F@afdundationincorporated under the
Legal Owner laws of The Netherlands with its corporate se#t(itaire zetdlin Amsterdam The Legal
9 Owner is a separate entity tHadlds legal ownership of the assets of the Finnalccordance
with article 4:44 Wft. The assetd the Fundare segregateish accordance with artici44 Wit.
Management the management of the Fund for the risk and account of the Participants;
FundShare Fund Management B.¥ private limited liability company incorporated under 1
laws of The Netherlads with its corporate seadtétutaire zetglin Amsterdam, or its lega
Manager successor, as well asyaentity that is charged with theamagement of the Fund thereaftEne
Manager is the management company of the Fund and is entrusted with the managtrae
Funds
Meeting of

Participants

meeting of Participants of the (SdBund;

Member State

a member state of the European Union. The definition comprises countries which are
member states but which are part of the European Economic Area;

MMF

Money Mar ket Fund (MMF) as defined in t
European money market fund€ESR/10049,

NAV

the total assets belonging to a Stimdminusthe liabilities of that Surundexpressed in the
currency as specified the Supplement relating to such Skibnd;
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NAV per
Participation

the NAV of a SubFund determineat Valuation Day divided by the issued and outstand
Participations in that Subundat Valuation Day;

Operating Company

aninvestment firm specified in the relevant Supplembrgnsed by thé&inancial Supervisor,
to which the Managdnas delegatethe executionujtvoerer) of the investment policy of ont
or more SubFunds;

Participant

the natural person or legal entity tigtegistered in the Register of Participants as being ent
to one or more (Classes of) Participations in accordance with the Prospectus;

Participation

the beneficial interest in a Stund reflecting thero rata share of a Participant in the NA
of aparticular SubFund;

Portfolio Value

the cumulative value of the financial instruments comprised in the investment portfolic
SubFundand (ancillary) cash positions

Prospectus

This documen(Base Prospectusgny relevant appemdand the Supplement form together t
Funddéds overall Prospectus,;

Qualifying Money
Market Fund

Qualifying Money Market Bnd (QMMF) as defined inarticle 1.4 of COMMISSION
DELEGATED DIRECTIVE (EU) 2017/593

Register of
Participants

means a register maintained by the Administrator for the registration of the outsta
Participations and Participants;

SPV

a foundation established in Amsterdam, and used by DeGiro as a safekeeping mestiotban
entity under article7:17 Nrgfo) for holding the investments of clients of DeGiro segrege
from the own assets of DeGiro;

Settlement System

a securities settlement system as designated under directive 98/26/EC , including third ¢
securities settlement systems providing simgkvices used in connection with transaction:
or relating to Financial Instruments and any nominee of the foregoing;

a separate sutund of the Fund, established and maintained in respect of Participatithres
Fund to which the Investments and liabilities and income and expenditure attributed or all

Sub-Fund to such sub fund will be applied or charg&tie Sub-Funds are distinguished mainly by the
specific investment policy or any other specific featuresdascribed in the relevar
Supplement;

Sub-Custodian any party directly (or indirectly tougha custody chain) appointed by the Custodian for
purpose of holding and safekeeping of Financial Instruments, excluding a Settlement Sy

Supplement a sipplement to the Base Prospectus which contains special conditions regarding one

P SubFunds or Classes;

Trading Day the Business Day on which Participations may be issued, transferred or redeemed;
means an Undertaking for Collectilrevestment in Transferable Securities:
(a) the sole objective of which is the collective investment in either or both: (i) transfe

UCITS securities; (ii) other liquid financial assets, as referred to in article 50 (1) of the Directi

capital raised frm the public and which operates on the principle of risk spreading;
(b) the shares of which are, at the request of holders, repurchased or redeemed, dil
indirectly, out oof the undertakingébés as

Valuation Day

a Business Day as of which the NA a Participation will be determined accordance with
the Prospectus;

VNAV MMF

Variable NAV MMF (VNAV MMF) accounts for portfolio holdings at market value, althot
instruments which comply with the amort
gui delines concerning eligible assets
Guidelines on a common definition of European money market fuB&SR/10049)

Weighted Average
Life (WAL)

Weighted Average Life (WALJs the weighted average thfe remaining life (matuty) of each
security held in a Subund, meaning the time until the principal is repaid in full (disregarc
interest and not discountingThe calculation of the WAL for floating rate securities a
structured financiainstruments does not permit the use of interest rate reset dates and i
only uses a secur.iWAlidusedsotmaaswedhe trédit rash of am MM
portfolio: the longer the reimbursement of the principal is postponed, the thghenedit risk.
WAL is also used to limit the liquidity risk of an MMF's portfglio
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Weighted Average Maturity (WAMis a measure of the average length of time to maturit
all of the underlying securities in tisib-Fundweighted to reflect the relative holdings in ea
Weighted Average instrument, assuming that the maturity of a floating rate instrument is the time remainin
Maturity (WAM) the next interest rate reset to the money market rate, rather than the time remaining be
principal wvalue of the security must be repaid. In practice, WAM is used to measur
sensitivity of aMMF to changing money market interest rates.

Website Thewebsite of the Funanager http://management.fundshang

Act on Financial Supervisiof®et op het f i RV&O)asiapplicdble fromndire
to time or any legislation which may replace it. The Wft regulates Dutch andDuizh
investmenfundsand their managers active in The Netherlands in the interest of investol

wit market integrity. A license under the Wft provides certain safeguards to investors as li
are only granted if requirements concerning expertise, integrity, capital adethecpnduct
of business and information provision are met; and

Wwft Prevention of Money Laundering and Terrorist Financing Abet( ter voorkoming var

witwassen en fi nanMwftee)r.en van terrorisme

Please note that thefinitionsgiven here for a term in singular form also apply topgheal form and vice versa. In the event of a
conflict between the wording of the Base Prospectus and of a Supplement, the wording of the Supplement shall prevail.
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1 IMPORTANT INFORMATION

1.1  Contractual arrangement, establishmentand duration

The Fund is a contraalfund locatedn Amsterdamegestablished undéhe laws of The Netherlands. As such the Fund itself is not

a legal or natural person. The Fumds formedn December 23, 201f®r an indefinite period oftime The Fundoés busi ne
is at the office bthe ManagerTheFund is governed by this Prospectwhich applies tthe Participants, the Manager, the Depositary

and the Legal Owner.

1.2 UCITS

TheFund qualifiesas UCITS This meansnter aliathat Participations may hafered within Member States in accordance with the
Directive and that its investment policy is subjecteotaininvestment Restrictionsimed to protect the investoss of the date of
this ProspectygheFundis registered for distribution to professional antiténvestors in The Netherlands and Belgium only.

1.3 Umbrella Fund Structure

The Fund is an opeended contractual umbrella fund consistofgone orseveral SubiFunds It offers prospective investors the
opportunity to participate in one or more Skibnds Participations issued by the Fund relate to a specifieFsud.EachSubFund

is separately administered argpresentshe aggregate of the assets mithesaccrued debts, liabilities and obligati@ssnanaged
by the Managetheld by the Legal Owneniits own name and capacity in relation to such-Bubhdandgoverned by the Prospectus.
EachParticipation sees t proportional share in the NAV of the applicable -$uind.

A single portfolio of Investments is maintainpér SubFund and is invested iaccordance with the investment objectiend
investmenpolicy applicable to that Subund. The investment objective, policy, as well as the risk profile and other specific features
of each Sub-und are set forth in thespectiveSupplementEachSubFund has a separate administration, to ensure, among,other
that all proceeds and costs attributable to aBuid can be accounted fand allocated to that Stlund An increase or decrease

of the value of the portfolio allocated to a Seitnd is eglusively for the benefit or expense of the Participants in sucH-8o4.

The Manager may, at any time, create additionaltBuids whose features and investment objectives may differ from those of the
existingSub-Funds. Upon creation of new Si#oinds orClasses, the Prospectus will be updated and/or supplenardentlingly.

The SubFunds enable investors to choose between one or more investment objectives by investing in different portfolios of
Investments.

The Participationto each Sub-und may be @lssified into Classes. The Manager may in its discretion differentiate between Classes
without limitation as to currency of denomination, distribution policy and hedging stratéegssand expensesubscription or
redemption procedures.

Participations bthe different Sub~unds may be issued and redeemed at prices computed on the basis of the NAV per Participation
of the relevant Class within the relevant Stund, as defined in Prospectus and the relevant Supplement.

1.3.1 Segregated liability and principle d limited recourse

In accordane with article 1:13 and 4:45 Wtthe assets of a Stbund will first be used teatisfy claimsrising from the Management
and Custody of that SeBund and thefrom the Participations in that Stiund, before angtherclaim may be satisfied.

In addition the Managerequireseachservice provider or counterparty, that provides services or enters into Investment transactions
or positions in relation to a Stiund,to agredhat recoursé fund assetwill only be possibldor claims in relation tohat particular
SubFund.

Although the portfolio assets are administrated separately, all Investments of the sev&nah@ubre held by the Legal Ownier.
order to protect the assets of the one-Bubdagainst losses incurred in another $mnd, the laws of The Netherlands provide for
a segregation of liability between the assets of the differenfF8n0s.

1.4  Prospectus, Base Prospectus and Supplements
The Prospectus encompasses the iuéggement governing the Fund and its Stunds.

The Prospectus is divided into (i) the Base Prospectus including appendices and (ii) the Supplements. The Base Prtapsctus con
general rules and information with regard to the Fund and rules and information appiicabllof the Sutf-unds. A Supplement
contains specific rules and information with regard to a singleFBulol such as its investment objective and policy, the investment
techniques, the risk profile and the fees and specific charges related to tRen8ulfhis Prospectus is only valid if accompanied

by the relevant Supplement(s) referring to the asset portfolio(s) of th&8ufs) in which an investment is to be made. All
appendices to the Base Prospectus and the Supplement(s) form an integfahpaPraspectus and should be read in conjunction
with this Prospectus. Where there are differences or inconsistencies between the text of the Base Prospectus and atBapplement
Supplemenshall prevail.

In case of any translations of tReospectusthe Prospectus in English should be regarded at all times as the authoritative text. In the
event of any differences of interpretation between the Prospectus in English and a translation of this Prosfigujlish thersion
shall prevail.
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No personis authorized to disclose information or to make statements on behalf of the Manager that are not included in this
Prospectus. Should this occur however, one may not rely that the information is disclosed or the statements are madafggrthe M

The propectus may be updated from time to time. The provision of this Prospectus does not imply that after the date of this
Prospectus, all recorded information is still correct. An updated version of the ProspectusSupptements shall be available on

the Website of the Managemanagement.fundsharearatthe office of the Manager.

1.4.1 Sub-Fund and Supplements

Each Suk~und shall be subject to the Prospectus and the relevant Supplémer@upplementovers theollowing subjectsin
relation to the relevant Stiund

Investment Objective;
Investment Policy and Techniques;
Investment Restrictions;

Investment Risks;

Fees and Expenses; and

1

1

1

1

1  Operating Company;
1

1 Fund Characteristics.
4.

1.4.2 Governing law andjurisdiction

This Prospectus and the relation between the Participants, the Manager, the Depositary and Legal Owner shall be governed by and
construed in accordance with the laws of the Netherlands. All disputes arising out of or relating to this Prospectag @ngludi
dispute concerning the existence and validity thereof) shall be settled by the competent court in Amsterdam.

1.4.3 Supplements

As of the date of this Prospectus, the following Supplements are available:

EUR Cash Fund

USD Cash Fund

CZK Cash Fund

HUF Cash Fund

SEK Cash Fund

NOK Cash Fund

DKK Cash Fund

GBP Cash Fund

CHF Cash Fund

Stroeve Beheerd Beleggen Groei Fund
Stroeve Beheerd Beleggen Behoud Fund

Sequoia Familie Aandelen Fonds

Sequoia Obligatie Fonds

Sequoia Wereld Aandelen Fonds

Sequoia Wereld Aandelen Waarde Fonds

Slim Vermogensbeheer Stable Strateggpdru

Slim Vermogensbeheer Dynamic Strategy Fund
Slim Vermogensbeheer Balanced Strategy Fund
Blauwtulp Global Equity Fund

Blauwtulp Global BondSelect Fund

A =48 _a_8_98_4a_9a_-4_-92._-2°
E ]

1.5 Investor Awarenessand Responsibility

Investors should read the complete Prospectus as well as the relevant Supplement(s) prior to investing in one eFumaiz Sub
addition, (potential) investors should, among other things, assess the most recent available fif@nwionregardingthe Fund

prior to deciding whether or not to acquire Participations. The Base Prospectus and every Supplement should be reetion conjun
with the most recent (semi) annual report, the contents of which shall be deemed to bengaRrotpectus. The latest published
annual accounts of the Fund can be found on the Website anldereedto be partof this Prospectus and every Supplement.
Information on actual returns and historical experaasbe found in these documents

Potential investors in participations of Skbnds are advised that the investment involves financial opportunities as well as financial
threats. Investing in the Fund entails risks. The valubeRarticipations may fluctuatepending orthe investmenpolicy or due
to fluctuatiorsin the value of the Investments. Past performasc® guarantee for the future.

Investing in a Sulf-und is only suitable for investors:

1 who have experience with and/or knowledge of investing in equity shares anthiigete (debt) instruments;
1  who are willing and able to bear the risk of a (substantial) decline in value of their investment in-Ehen8ub
1 for whom the interest in the (SYBund only represents a part of their total investments; and

1  who are not dependeon the income from said investment.

Investors are advised to seakestment]egal and tax advice prior to acquiring Participations.
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1.5.1 Key Investor Information Document

For this financial product a Key Investor Information Documnerit K | tobBtaininggeneral information mthe SubFunds, their
fees and expenses and the risks invoigealvailable The informaibn in the KIID, includingthe risk indicator, isubject toyearly
reviewandupdated whenecessary. Before investing in Participations offthied please ask for this document or download it from
the Websitemanagement.fundshareard read it carefully.

1.5.2 Means of Communication

The Websitemanagemerfundshare.nis the primary means of communication for information on the Fund. All current information
can be found there and is available for downloading.

1.6  Marketing and selling restrictions

This Prospectus does not constitute an offer to sell or stiicitaf an offer to buy Participations in any jurisdiction to any person to
whom it is unlawful to make such offer or solicitation in such jurisdiction. The Manager is licensed and subject to dinaersision

in The Netherlands. The FundasJCITSasdefined in the Directive for the purposeswdrketingin the European Union. Currently,

the Fund is registered famarketingto the publidn The Netherlands only, with exception of the FundShare UCITS EUR Cash Fund
which is also registered in Belgium

1.6.1 Information for investors relating to the United States of America

The Participations will not be registered under the United States Securities Act of 1933, as amen8edutlies Act’), nor will

the Manager be registered under the United Statestimeat Company Act of 1940, as amended. The Participations may not be
offered, sold or delivered, directly or indirectly, in the United States of America, its territories or possession® ahthstainited

States of America and the District of Columhiinless this is carried out in accordance with Regulation S of the Securities Act or due
to an exemption from the registration requirements contained in the Securities Act. Except for certain limited exceptlanagr

will not accept registrationsom persons resident in the United States of America or acting for the account or benefit of any person
in the United States of America (AUS Persono) .

The Participations of the Fund are not registered under the United States Securities Act of 198Bitedh8tates of America
(USA) and may not therefore be offered for sale in the USA or offered or sold to US Persons. US persons are deemeidt@ise indi
for example, who

were born in the USA or in US sovereign territory,

are naturalised Americaiitizens (or Green Card holders),

were born outside the USA as a child of a US citizen,

without being a US citizen, have their main place of residence in the USA,

are married to a US citizen or

= =4 =4 -4 -4 -4

are liable to pay tax in the USA.
The definition of 'US Pwsson' also covers:

1 companies and limited companies established under the laws of one of the 50 US states or the District of Columbia,
1 companies and partnerships established under an Act of Congress,
1 pension funds established as US trusts and
1 companieghat are liable to pay tax in the USA.
1.6.2 Responsibility to observe restrictions
Any person obtaining possession of a copy of this Prospectus is advised to take note of such limitations and act atberdingly.

Fund, the Manager, the Depositary and the L&yaher do not accept responsibility for roompliance with any such limitation
by any person whomsoever, whether it concerns a potential buyer of Participations or not.
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2 PARTICIPANTS
2.1 General

The SubFunds' capital receiveidom the Participants shall be used ifovestingin accordance with the Prospectus and the relevant
Supplement. The Participants' participation in the-Bubd is subject to the Prospectus.

2.2  Rights of Participants to the Fund Assets
Each Participant is aaconomic beneficiary and as such entitled to the value of the assets(8ith)e-undin proportion to the
number of Participations held by him. The Participations represent the entitlement to the Fund that is managed by thia Manager
accordance with thpolicies set out in thBrospectus. ThRarticipations are registered on naide.evidence of participatiom any
form will be issued.

2.3  Equal treatment of Participants
The Fund will treat Participants in similar cases in a similar way.

2.4  Fair Treatment Participants
Whenever the Manager makes a decision concerning the fund, it will consider whether any consequences of this decaiion are unf
to the Participants, taken into account the Prospectus and the reasonable expectation of the Participamthd&sedpectus and
pursuant to applicable laws and regulations.

2.5 Liability of Participants
Acquisition of Participations only creates rights and obligations for the Participant with respect to the Fund and reobtberard
Participants. Participangse not liable for the obligations of the Manadergal Owneor DepositaryParticipantsare also not liable
for any losses of the Fund to the extent tiv@sego beyond the level of their paid up or yet to be paid contribdtortheir
Participation.

2.6 Register of Participants

This Register of Participants typically takes the form of a record book that lists the owners of ParticipationsHoedSshissued
by the Fund. The Manager has delegated the maintenance of the Register of Participantnuntiseator.

The Register of Participants records the following:

1 names and addresses of all Participants pe+Fsuid, with the amount of the Participation held by each Participant;
1 client identification documents; and

1 bank account number.
The Registerlao notes transaction details (dates, Participants invelicdn relation to:

1 issue of Participations to Participants;
1 transfer of Participations by or to Participants; and

1 repurchase or redemption of Participations fronmi€lpants.
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3 MANAGER
3.1 License Financial Supervisors and withdrawal of license

The Manager of the Funid operating under the licenses as described in article 2:65 (alternative investmentAURdD) and

2:69b (undertakings for collective investment in transferable securii€sTS) Wit and in that respect is authorized by the Financial
Supervisor to et as an investment fund manager for these types of funds. The Financial Supervisors have licensed the Manager on 3
November 2006 on the grounds of article 2:67 Wft and on 17 June 2014 on grounds of article 2:69c. Copies of the lidemses will
made availble to the Participants for a maximum charge of the costs involved and are available for inspection on thdW\kbsite.

event of thdicensebeing revokedpursuant to article 2:69 Wft, Participants will be notified at theiredl address.

The Managemanages the following Funds:
1 Fundamental Value Fund (AIF);
1  Market Neutral Fund (AIF);
1  FundShare Umbrella Fund (AIF); and
1 FundShare UCITS Umbrella Fund (UCITS).

3.2 Duties and powers of the Manager
The duties and powers of the Manager shall include:
settingand execution of the investment policy. The Manager shall make the decisions on the investment activities;

risk management anchonitoring of the Investment Restrictions;

1
1
1 keeping the books of the Fund and the-Subds including the Register of Participant
)l

ensuringproper and accurate valuation of the assets of eactr@uthand accurate and timely determination oNBAY
of each Sud~und; and

1 safeguardinghe interests of the Participants.

The Manager may decide to delegate (outsource), the executtaminf’estment policgnd making thévestmentdecisions on the
investmend of a SubFund toa professional and properly licensed third party.

The Manager has decided to delegatesthrgices ofund accounting andfinancial)administration, the admirtimtion of the Register
of Participants and the calculation of the NA&Wrelation to the Fund and the SBbndsto a professional third party.

3.3 Board and Directors of the Manager

The following persons who are also the directors of the Manager and asrseaibers of the managing boardualify as persons
that cedetermine the daily policy of thdanager in accordance with 4:89f:

1 A. Rose ,residing in Hilversum, as Chief Executive Officer (CEO) responsible for Portfolio Management, Portfolio

Administration, Business Development, Human Resources, Legal and Audit. He is also responsible for managing the
relation with the operating companies, clearing agents and brokers.

1 drs. O.de Hek RBA residing in Amsterdam, as Chief Risk Officer (CRO) resgiole for Risk Management, Compliance,
Finance, Control and IT. He is also responsible for managing the relation with the Administrator and the Depositary.

3.4  Equity
For capital adequacy purposes the common equity capital of the Manager should be @& legiséttof:

1 EUR 125,000 with a premium of 0,02% of the excess of assets under management exceeding EUR 250 million, up to a
maximum of EUR 10 million (article 63 BPR); or

1 25% of the fixed costs of the preceding financial year (CRR 97).
3.5 Financial Year and Annual Accounts

The financial year of the Manager coincides with the calendar year. Vffthirmonths after every financial year, the Manager
prepares the annual accounts. The annual accounts are available in English on the Website of thendMeaggreent.fundshare.nl

3.6 Articles of association of the Manager

The Managerds articles of association ar e aawayslaaitablentieor i ns
Website of the Managenanagement.fundshare.nl
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3.7 Complaints procedure
3.7.1 Complaints handling
In the evenof complaints about the Fund, the Manager, the Administrator, the Operating Companidepdséary, these can be

submitted through a registered | et Flaor 1096HA Anhserdaihdontre agteemtionsof a d d r
the Compliance Officer oria e-mail to the attention of the Compliance Officer via thmail addresscontact@fundshare.nl

3.7.2 The Financial Services Complaints Board

If the Participant is a consumer and in the opinion of the Participant the dispute has not been satisfactorily solGazhiplidnee
Officer, the Participant can present the dispute for mediation to the Klachteninstituut Financiéle DienstveKdriDg. (The
Manager is a member &iFID with registration number 400.000.378.

Complaints can be directed to:

PO Box 93257

2509 AG THE HAGUE

or can fefiled online through the website of KiFID.

Website: https://www.kifid.nl/
Telephone +31(0)70-333 8 999

3.8  Administrator

The Manager has engaged th@ministrator to provide certain financial, accountirgdministrativeand registraservices to the
Fund. The Administrator providesich services under tidéection of the Managend pursuant to an administration agreement (the
AAdmi ni stration Agreemento) between the Administrator and th

The taks delegated to the Administrator include:

3.8.1 Fund accounting services
computation of fees and accruals;
trades, positions and cash reconciliations;

capital account maintenance;

financial reprting in accordance with Dutch GAAP requirements;

maintenance of full mukcurrency accounting records.

3.8.2 Fund administration services

.8.
)l
1
1
1 independent and timely calculation of the NAV per Participation;
)l
)l
8.
1 maintain official books and records;

1 process tradeelated transactions and corporate actions;

1 process subscriptiongedemptions, transfers and switches.

3.8.3 Investor services
1 maintenance of all investor records (Register of Participants);

1 reporting and communication services including preparation of notices, contract notes, NAVs per Participation and
holdings statements;

1 peformance of antmoney laundering/investor identification checks based on Wwft requirements. The Administrator is
authorized to sudelegate thisaskwhere necessary.

The Administrator will not provide any investment advisory or management serviceezafbte will not be in any way responsible
for the Fund?od sAdpimstrdton wilhmeotnbe eesponditteefor monitoring investment decisions or comphetite
investment restrictionand therefore will not be liable for any breach thereof.

3.9 Operating Company

The Manager can delegate the execution of the investment policy péfudbas determined by the Manager to the Operating
Companylnformation orwhetherthe executionof the investment policuitvoeren beleggingsbelgits delegated tan Operating
Companymay be foundn therelevantSupplementThe Operating Company shall act solely in the interest of the Participants and in
accordance with the Prospectus.

10
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The execution of thévestment policy may only be delegated to an entity liceaseiivestment firm. The Operating Company
based on th®elegationAgreemeniOpcois entitled to a portion of the Management Fee as set out nelth@ntSupplement. The
Manager shall in all cases remain responsible for proper supervision and momifdhagxecution of the delegated tasks.

If the executiorof the investment policy isotdelegated to an independentthparty, the Manager shall itself execute the investment
policy.

3.10 Liability towards participants

The Manager acts for the expense dakl of the Fund and shall not be liable for losaééch are theconsequence of the reduction
in valueof investments androp in prices or any other cause whatsoever.

The Manager shall be liable for damages to the extent such damages are the diretgress negligencégrove schuld)fraud or
willful misconductopzet)of the Manager. The same applies if the Manager has delegated or entrusted a third party with any of its
tasks or duties

The Manager holds:

1 sufficientown funds;
T The Ma mpareneconipany (LPE Capital B.V.) holds:
1 professionaliability insurance policy (a group policy coverdgeR 5,0®,00000 per yeay.

Both measures are deemed appropriate to cover potential liability risks arising from prafiessgligence.

11
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4 DEPOSITARY
4.1 General

KAS Trust & Depositary Services B.Wasincorporated odune 91966, and has its registered office in Amsterdam in accordance
with its articles of association. The Depositary is registered with the Chamber of Commerce and Industry in Amsterdambeder n
33117326.

4.2 Board
The following persons determine the dalglicy of the Depositary in accordance with article 4:9 Wit:

T J.N.P Laan;
1 R.F.Kok; and
1 S.F.Plesman

The above directors will determine the daily policy pursued by the Depositary. The directors do not engage in anyreletiedies
to the portfolio andisk management of the Manager.

4.3 Depositary functions and duties

The Depositary acts as the depositary for the Fund under the Wft, based on a written contract with the Manager appointing the
Depositary as t Ake DépositadyGssrespbresipiar sertdinafungtions and duties with respect to the following
areas:

1 Assetreconciliationsr econci | i ations are being conducted on a regul
and records and those of any third party to whostady functims are delegated.

1 Cashflow monitoring:mo ni t or i ng #fldws, alfRecoudtd(Binaecizl$nbtruments and cash) are opened under
the name of the Legal Owner regarding the Fund orFSural;

f Custody:ensuring that the Furnthbunderfhe Dirmativedrtiald 22, (Snsabt(@ (ufmM@uwns tso diyh a
A's s e airs leld in custody appropriately;

1 Income:it he Depositary ensures that a Fundoés income is appli
Prospectus; and

1 Investment Pdicy Supervision supervise the execution of the investment policy as set by and executed (implemented)
by the Manager, if applicable, in accordance with the relevant stipulations in the Prospectus on a post trade basis;

1 Investor Subscriptions and Transactions: overseeing the sale, issue, repurchase, redemption and cancellation of
Participations of the Fund, meaning that the correct number of Participations are issued to the Participants upon entry, and
that Participants that redeem their Partidgreg receive the proper redemption amount;

1 Managers instructions:t he Depositary carries out the Managerés i ns
national law (Wft) and this Prospectus;

1 Ownership Verification: verifying the acquisition of thether assets (including derivatives) of the Fund that fall under
the Directivearticle22, (5)sub(b) ( A Ot her Assetso) and the correct registra

1 Remittance:it he Depositary ensures that iamyconsideratiomis rerittechts the nv ol v
Fund within the usual time limits;

1  Standard of behaviour: The Depositary shall act independently, honestly, fairly and professionally and in the interest of
the Fund and its Participants.

1 Valuation: The Depositaryensars t hat the Fundés Participations are val
(Wft) and this Prospectus. The Depositary verifies on an ongoing basis that appropriate and consistent procedures are
established and applied for the valuation of theets of the Fund and that the valuation policies and procedures are
effectively implemented and periodically reviewed;

To performits functions and duties the Depositary may rely on the accuracy of figures and information provided by the Manager and
the Administrator.

4.4  Depositary Agreement
The Manager and the Depositary haigned a Depositary Agreement, which stipulate the manner in which the Manager should
enable the Depositary to exercise its Depositary tasks profpadyDepositary Agreement betweée tManager and the Depositary
is agreed upon for three years. Both the Manager and the Depositary may terminate the agreement in writing with due observanc
a notice period as agreed in Depositary Agreement.

The Depositary Agreement is in English antbay of written agreement between the Depositary and the Manager is available to the

12
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45  Liability
As required under Rules and Regulations, the Depositary is liable towards the Fund and the Participants

1 for losses suffered by the Participants as a result of the loss of Financial Instruments that can be taken into custody as
referred to in Article22a Directive("Custody Assets"), (unless the Depositary can prove that the loss is the result of an
externdevent over which the Depositary reasonably has no control and of which the consequences have been unavoidable
despite all efforts to prevent them); and

91 for losses suffered by the Participants as a result of failure to properly fulfil its obligationresdtaf intentional or
negligent failure.

In case the Depositary is liable for the loss of Custody Assets, it will at its own costs replace the lost Custody iA&sgtsvalent)
Custody Assets or compensate the Fund by paying the value of the lost Custody Assets.

4,5.1 Liability Depositary for not properly fulfilling its tasks

In the event of noiperformance by the Depositary of his other Depositary tasks, including tasks relatedGotody Assets, the
Depositary is not liable to the Fund (on behalf of the Participants) and the Managerdamége suffered by them, unless in case
of intentional or negligent failure by the Depositary.

4.5.2 Direct claims by the Participants to the Depositary after loss of Custody Assets

Where it has been agreed that the Participants have a direct claim on th@abeposhe case of liability of the Depositary the
following applies:

1 the relevant Participants will submit their claim to the Manager;
the Manager will then seek reimbursement from the Depositary for the damage suffered , if necessary, takeripgal actio

1 if the Manager, for whatever reason, does not take the requested measures against the Depositary (or does not carry them
out adequately or expeditiously enough), the Participants shall be entitled to take such measures themselves.

4.5.3 Limited Recourse

In case of liability of the Depositary in relation to the Fund, the Manager, the Legal Owner and the Participants of theeFund ha
limited recourse against the Depositary. They only have recourse to the own equity of the Depositary.

4.6 Legal ownership of assets

Stichting Legal Owner FundShaeITS Umbrella Fund will be the legal owner of the Funelaowed under article Wit 4:4Zhe
Legal Owner will acquire, hold and dispose of the assets of the Fund. To this end the Legal Owner shall keep the @Bseid of th
in accounts on its own name.

A Participation gives the Participant a contractual claim against the Legal Owner for payment of an amount equal to free NAV o
pro ratashare in th¢Sulb) Fundsubject to the Prospectus. As such, Participants haveopdgiary rights with respect to the assets
of the(Sub) Fundbut an economic (beneficial) interest in the assets and liabilities ¢t Fund.

The Legal Owner may not acquire any assets or assume any obligations for its own account otheeld@mito the Fund.
Obligations that are or become part of the Fund are or will be entered in the name of the Legal Owner whereby ityssetplicitl
that the Legal Owner is acting in its capacity.

The Legal Owner holds the assets of the Fimds own name and capacitgn accountén its name athe CustodianThe Manager
will duly select and monitor each party where the Legal Owner holds or will hold assets of the Fund

4.7  Custody
4.7.1 Custodian

The Legal Owner holds the investments of the Fund intsrtame in an account with the Custodian under a Client Agreement with
the Custodian. The Custodian is an affiliate of the Manager.

4.7.2 Segregation of client assets

The Custodian does not hold the assets itself. The investments of the Fund aréSRaldiaythe custody of the assets, the Custodian
usesSPVto protect the rights of its clients though effectively segregating their assets from its own assets. Protective measures are
necessary to avoid a situation in whagsetdeld for the account of clientaiould be deemed part of the assets of the Custodian in

the event of the bankruptcy of the Custodian. SPV holds the assets in its owim f@ameibu$ accounts at SulBustodians.

13
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4.7.3 Sub-custody of Financial Instruments
The Custodian holds the financial inshents of the Fund with St®ustodians. The SwBustodians are regulated financial
institutions, with whom the Custodian has opened accounts through its SPV. The Custodian perfortiigyartteto check if the
SubCustodians have implemented effectisegregationof client assets to avoid commingling with its own asséte Sub
Custodians may hold the assets with other entities along the custody chain.
4.8 Other
Upon request, if applicable, investors will be provided updated information on:

1 the name ofhe Depositary that holds the assets of the Fund in custody and a description of its tasks and any conflicts of
interest

14
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5 AVOIDANCE AND DISCLOSURE CONFLICTS OF INTEREST

5.1 Fund governance

The Manager applies a number of principles to guarantee sound conduct of business and proper piitvistoviads (within the

meaning of Article 4:11, 4:14 and 4:25 of the Wft). Those principles are implemented in a Fund Governance Code to protect the
interests of the Funds6 Part iotintgrestihedund BodernaneenCodeean aenfgundpimthee nt i @
Website.

5.2 Measures to avoid conflicts of interest

The Manager, the Administrator and the Custodian nfaytea conflict of irterest with the Fund when performing their duties.
order toavoidconflicts of interesttheyhaveimplemented effective organizatiorerdd administrativeneasuresappropriate to the
size andrganizatiorandto the nature, scale and complexityitsfbusinessSuch measures include:

independent (group) compliance function

independent (group) risk functipn

Chinese wall procedures (segregation of information and activity areas);

segregation of duties and dual controls (back offersusfront office);

Remuneration Policy, no direct links between remuneration of relevant persons and potentially conflicting other activities;
Order Execution Policy;

Conflicts ofInterest policy;

=A =4 =4 4 -4 4 -4 -

Code of ConductThe Code of Conduaicludesrules on personatansction aimed t@revent conductahich may result
in market abuse (front running, insider trading prohibition).

5.3 Disclosure of conflicts of interest

When the organisational measures and administrative arrangeméritsplace in order to avoid and/or mgaaonficts ofinterest

are not sufficient to ensure, with reasonable confidence, that any risk of damage to the interest of the Fund or cptmesReaitti

be prevented,the daily policy makers of the Manager will be informedso€hconflict of interestin order for them to take the
necessary decisions in order to ensure that the best interest of the Fund and its Participants is pursued. The Maselgse will d
such situation to the Participants in a durable medium together with the reasons ofibe@sioy takenBy acquiring Participations,

each Participant will be deemed to have acknowledged the existence of such potential conflicts of interest and to hawgy waived
claim with respect to any liability arising from the existence of any suchiconfl

5.4 Remuneration Policy

5.4.1 Summary of the Remuneration Policy

The RemuneratiorPolicy of the Managehas beemmdopted byts management boar@he RemuneratioRolicy aimsto promotea
sound and effective risk managememntdiscourage thtaking of more riks than it is acceptable considered the risk praofilthe
Funds managedheirrules or instruments of incorporatiandto maintain a sound capital base.

The RemuneratiorPolicy is in line with the business strategy, objectives, values andtéonginterests of theManagerand it is
designed to avoid conflict dhterests. Theemuneration includes a fixed base component, a variable remuneration and pension
benefits. The fixed and variable components of the remuneration are distributed in a balgn@égR@muneration olicy is flexible

and aimgo safeguard a sound capital base, while providing sufficient reward to key personnel.

The fixed component of the remuneration reflects the relevant work experience and organizational responsibilityegaittie re
employee. The variable component is designed to reflect both financial afthawatial criteria. The variable component of the
remuneration is calculated based on a combination of the assessment of the performance of the individual, the efffthmanc
relevant business unit andfundconcerned, the overall results of thendand the performance of the group.

5.4.2  Availability Description Remuneration Policy

A description of the latest remuneration polisyvailableon the Websitémanagement.fundshare.nA paper copy will be made
available free of charge upon request.
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6 INVESTMENT POLICY

TheSubFundsé investment pol

6.1

Investment Objective

i cy a sfurthezin teerrateivant Suppldment. tn ltase, thikaMuamagee r 1 S
has delegated the execution of the investment policy @pamating Companyhe Operating Company will execute the investment
policy as set by the Manager.

The investment obictiveof SubFundis specified in the relevant Supplement to this Prospectus.

6.2

Investment Strategy and Techniques

Where specified in its corresponding Supplement, afButd may engage in techniquesolving the use ofierivative financial
instruments for the purpose of hedging or to meet investment goals. The proposed use of techniques and instrumestsosiétbe di
in the relevant Supplement.

Within the scope of the investment poliay statedn therelevantSugplement, transactions can be entered into with parties related
to the Manager. Transactions conducted with affiliated (related) parties will take place madetcompliant conditions.

Transactions with related parties outside of a regulated markek,estolsange or other organized, regularly operating, recognized
open market will in all cases be based on independent valuations or reference prices taken from the relevant primarfytinearkets
financial instruments transacted.

6.3

Assets and Markets

The Subfunds invest mostly in freely tradable liquid (listed) investments through DeGiro and are therefore not exposed to any
significant liquidity risk. The Sulf-unds are able to liquidate their interests responsibly and without significant price effects, in a
short time frame. The Manager periodically checks whether the financial instruments included in the portfolio still migetidime c

and, take appropriate measures if neces&anyds may also invest in units of opemnded collective investment schemeel@iding

units in alternative investments funds) as well as in unlisted investments.

Transactions may be undertaken on regulated market and exchanges worldwide (via prime broker) as well as on muliiigteral trad
facilities and over the counter (OTC).

In case specified in a supplement, a-$ulnd may invest in derivative financial instruments forphepose of hedging or to meet
investment goals

6.4

Investment- and Lending Restrictions

Each SubFund is subject to the restrictions on investments applicable pursuant to the Directive. In The Nettiestmdss set out
in articles 130 to 148gfo.

The Manager hascorporatedhe qualitative and quantitative Investment Restrictions &mek oestrictions in its automated trading
system in order to control the risks of the investment portfolios of theF8nls. The Investment Restrictioagplicable to each

SubFundareset outin the relevanbe undertakeSubFund Supplementnvestmerg that could potentially lead to a negative Sub
Fund valueare not allowed in any case

The followingInvestment Restrictions and lending restrictions apply to alSutals:

f
1

SubFunds are subject to Investment Restrictions imposed on a UCITS in accosdthrasicle 130 to 143 BGfo;

SubFunds are allowed to invest directly or indirectly in other UCITS or alternative investment funds (AIF) if authorized
through their respective Supplement. In this case, investments in one UCITS or AIF should be I88s%hahthe
Portfolio Valueof the SubFund, unless it is specified differently in the respective Supplement;

SubFunds shll not undertakénvestments could potentially lead to a negative-Bubd valug for example by investing
in shortselling of searities,uncovered derivativgs

recourse to money borrowing shall be limited to situations of temporary need of extra liquidity and in aslyatbiset

exceedl0% ofthePortfolio Valueof a SubFund

The Manager has the power to depart from the imvest policy and inherent Investment Restrictions, having due regard to
Participantsé interests,
example due to a merger or acquisition of a company in which th&@ubhas invested, amight resultresulting from a substantial
change in the composition abenchmark. With respect to actual or foreseeable breaches of the ImteRestictions prompt and
appropriate actionwill be taken by the Manager.

6.5

Collateral and asset reuse arrangement

provided

t hat

s uSadch sitdadopaanight erisesfori s d u e

Under itsagreementvith the Custodianthe Fund Manager can provide congerthe use of the assets osabFund Consent will

be grantedvhen the use of assets is for the benefit of thef8nd and in the interest of the Participants (when necessary in order to
make use of certain servicpsovided by the Custodiawhich require such consentj.consent is granted, the Custodian will be
authorized to use securities in the respective account of thElBuUbThe Depositary will be informed
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The Custodian must ensure that collateral worth no less than 104% of the value of securities used is held iif tlea®Byht of
collateral is adjustd daily to ensure this level is maintained. The collateral may only consist of money or of securities that can
immediately be converted into identical securities to those that have been used.

When securities are used, the SPV will have a nfhedeliveryagainst the Custodian.
6.6  Selection of Prime Brokersand Custodians

For selection of a prime broker/custodian, the following criteria are used: the party should be a licensed finanégal agtittized
to provide investment services from aor&pean Union member staié.should be able to fulfil the requiremerstst outin the
Directive and in the related legislatiddo minimum credit rating is required.

6.7 Changes to the investment policy and/or investment restrictions

As stated irchapterl5.1Changes to the Prospecthse Manager may make changes to the investrpolicy and/or thénvestment
Restrictions ith the limit ofthe Investment Restrictions as set by law) of a-Buid with the prior approval of the Depositary. In
that case, the Manager shall notify the Participants in theF8nt. Anymaterialchangs decided upon cannot become effective
until one month after the notification of such decision. During this one month period Participants may redeem theiti®asticipa
under the usual conditions.
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7 CREDIT ASSESSMENT PROCEDURE

In its role as Fund Manager of multiple regulabedestment funds, the Manageas developed the Credisgessment Procedure

( A CAP O TAP aiindte establish an adequate assessment procedure and methodology in order to assess, when applicable, the
credit quality of the investments ofSubFund without overrelying on credit ratings issued by external registered credit rating
agencies.

In maintaining this CAP, the Manager aims to uphold a procedure that is based on prudent, systematic and continuous assessment
methodologies

7.1  Scope
This CAP will be applied solely for Stfeunds which supplement explicitly mentions the use of the procdeluréhose Sut-unds
this CAP shall be applied in a systematic way with respect to different issuers and instruments listed below prior itoyaardydur
investment. The instruments referred in this CAP solely comprise of the following:

1  Money market instiments
1  Securitization
T Assetbacked commerci al paper (AABCPsO0)

7.2  Executionof the procedure
A credit quality assessment (i @dskedpeloiv:s per formed at three di

1 Instrument (for each issue/contract)
1 lIssuer
i Sector

This procedure is toebsystematically followed prior to and during any investment of instruments menticndamdefined below.
Each CQA is documented and stored for at Iaseyears by the Manager.

7.3  Prior to investment

For each Sui-und, which falls under the scope defined ih, aninvestment is allowed to be carried out only if theAC@ves an
Internal Credit Rating which is equal or highethe limit set out in the supplement

The Manager will assesbke credit quality for the specific productlowing the methodologiedeveloped according to paragraph
7.1

7.3.1 Issuerand Sector CQA

der to est abl i BMdnagedise assesssthe aradingeatity of the is€u@rAgyarantdr @nd the sector relative
e i

I'n
to nstrument . Such CQA will establish a Credit Quality

If a CQA on the same issue/contract, issuer, guarantor or sector hastasished within the lagtnworking dayqor two months
for government sector or European governrhissster/guarantor) tHdanagercan make use of this CQA Internal CredétiRg and
Credit Quality Score.

7.4  Override

The Manager may override the outpdtam internal credit quality assessment methodology only in exceptional circumstances,
including stressed market conditions, and where there is an objective reason for doing so.

7.5 Controls and On-Going assessments
7.5.1 Annual Review

At least annually, or more dguently if specified during éhlatest CQA, a new CQA on the instrument/isseetts should be
established.

An annual review of the credit assessment methodologies, defipadaigraply.6, is taking place in order to ensure that they remain
appropriate for the current portfolio and external conditions, and remains a suitable indicator of credit quality.

1 the Union, a central authority or central bank of a Member State, the European Central Bank, the European InvestmenEBaogleah Stabilitfechanism or the European

Financial Stability Facility
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7.5.2 Material Changes in criteria
The material change of specific information processed in a CQA triggerddmagerto establish a new CQA for the

Instrument/Issuer/Sector of which the criteria has changed. Such information and their materiality level are defineédit the c
assessmemhethodologiesThe Managemonitor such changes ompariodicalbasis in order to identify such triggers.

7.5.3 CAP Monitoring
The Manager ensure that the procedaresfollowedas described in the CAP by monitoring the processes on a regular basis.

7.6  Methodology framework

As defined in7.2, theManagerestablishes a credit qualify assessment per instrument (issue/contract) and, intrinsically, per issuer and
sector. Suclassessment is based on a methodology determined by the Manager.

Each methodology is applicable for a specific assesdas for the issuer/sector, thethodology depends on the asset class of the
instrument). If a CQA is requested for an instrumentrigify to an asset claks whichamethodologyhasnot yetbeen established,
such methodlogy should be created and validated as describdiOnce a methodology is validated, it will be used continuously
and systematically for the CQA corresponding to the asset class for which the methbdslbggefined.

7.7 Methodology Validation

The Manager validates new methodologies based on definedacatetapprove any new methodology before it is being used. If
the validation fails, the methodology shall be improved in order to be sent again for approval.

7.8  Sensitivity assessment
The scoring method is amended for each criterion and the impact ovesulteng Credit Quality Score is evaluated. The amendment
is a modification of the assessment with a shift of at least 1 unit of Credit Quality Score from the initial assumpensjttiaigy is
considered material if at least 3 crisesimultaneoushifts leads to a shift of 1 unit in the overall Credit Quality Score.

7.9 Back-testing

A new methodology is baelested througla specificprocedure Any anomalies or deficiencies highlighted shall be identified and
resolved before the methodology can bedaikd.

7.10 Amendment

A methodology can be amended following findings from the controls and monitoring describBdsipecifically the methodology

should be amendatisuch findings reveal that the methodology is not appropriate to ensure systematic CQA. Such amendment can
be promptly incorporated by tidanager An amendment initiated by any other means will follow the validation and approval as
specified in7.7.

In case an amendment is made on a methodology, all the CQAs performed under this methodology should be reviewed and performed
again. If proven not material, an amerarof methodology will solely require a review of the corresponding CQAs.

7.11 Input data

The Manager ensures thhetdata used as an input of the credit assessment methpgadgufficient quality, upto-date and from
reliable sources.

The Manager hasstablished a list of criteria in order to seléa official credit ratingagencies which arigter alia, used as input
for the methodologies.

7.12 Internal Credit Rating and Credit Quality Score

Each of the methodology defines different qualitative guahtitative assessment criteria which are considered relevant to assess the
credit quality. Each methodology should be supported by a sufficient number of relevant qualitative and quantitative criteria

A scoring system is established per criterion basegredefined input data; the output being a Credit Quality Score. The methodology
may also define conditions under which the data is not sufficient to provide confidence over the Credit Quality Scoferdéis/ed
criterion.

Each criterion is weighteth order to represent its impact and importance over the whole credit quality. The final overall Credit
Assessment Score is the weighted average of the criteriddndivCredit Assessment Scorés) Internal Credit Rating is then
attributed accordingp a mapping from the resulting overall Credit quality score.
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8 RISK FACTORS

Potential investors in &ticipations are advised that the investment involves financial opportunities as well as financial threats.
Investing in the Funantails risks. The value dhe Participations may fluctuatdepending orthe investmenpolicy or due to
fluctuatiors in the value of thenvestments. Past performaniseno guarantee for the futurkvestors in the Fund may suffer
significant losses and even lose their entire investment. Consequently, the Fund is only suited for investors who siachdevept

of risk. Interested investors are therefore advised to inform themselves of thetigks lselow.

The list below isorderedby the estimated level of importancéeach riskfor the Fund and is not exhaustive; other risks than the
ones identified therein may arise and unidentified risks may have a greater impact on achieving positsvénaet the risks that are
identified.

If additional or specific risks exist for a StHund or their level of importance changes, these rigkde stated in the Supplement
applicable tahis Sub-Fund.

Itis recommended to interested investors td te&s Prospectusacefully andto consult advisors. Note thdte value of the securities
may fall as well as rise. An investment in the Fund should therefore be regarded-&sroagd should form part of a diversified
investment portfolio. Interestédvestors must have the financial ability and willingness to accept the risks inherent to the Fund.

8.1 Market and Price Risk

The risk that market movements will affect the valua 8ubFund. Investments in some securities carries a high degree of risk. The
value of such investments may decline or be reduced to zero. Market movements can be influenced by price movements of shares,
bonds and currency rates. Due to market movements, the value of a position can be signiicegrlyed. Price movements can

also have an impact on all instruments and decrease the value of the Fund.

8.2 Return Risk

Since the instruments held by SBbnd may be denominated in currencies different from Euro, the=Gutb may be affected
unfavorablyby exchange control regulations oudtuations in currency rates. For this reason, changes in currency exchange rates
can affect the value of the S#wund's portfolio.

8.3 Credit Risk

An investment in bonds or other debt securities involves counterparty risk of the issuer of such bonds or debt sectritiey whi

be evidenced by the issuerods credit rating. An i nedieratihgnent i n
are generally considered to have a higher credit risk and a greater possibility of default than that of more highlyeratdd ibe

event that any issuer of bonds or other debt securities experiences financial or economic difficitiey tiffect the value of the

bonds or other debt securities (which may be zero) and any amounts paid on such bonds or other debt securities (whéch)may be

In case of defaulfpr example, he issuer may not be able to meet its obligations to réygaydminal amount and intereshis may

in turn affect the NAV of a Subund.

8.4 Interest Rate Risk

The value of any fixed income security held by a-fubd will rise or fall inversely with changes in interest rates. Interest rates
typically vary from one ountry toanother and may change for a number of reasons. Those reasons include rapid expansions or
contractions of a countryés money supply, changes inedemand
changes in the rate of iafion. In general, if interest rates increase, one may expect that the market value of a fixed income instrument
which pays interest payments would fall, whereas if interest rates decrease, one may expect that the market valuesthseich inv

would increase.

8.5 Operational Risk

Operational risk may be incurred across business activities and support control functions (e.g. information technoladg and tr
processing). The business is highly dependent on its ability to execute, on a daily basis, a largefrarddys in different financial
instruments across numerous global markets and to reconcileackd orders by the exchange against street side broker positions
to ensure integrity, completeness and accucdddfie trading databas&€he human failurean occur in all processes where humans
are involved. Settlement processes are performed by employees. Entering transactions aridgeomsitcins are done manually.
Operational risk can also manifest due to+athical behaviour like fraud, marketwding tradesr market manipulation.

8.6  Counterparty Settlement Risk

In entering into transactions which involve counterparties (such as OTC), there is a risk that a counterparty will waaigilpr

fail to honorits contractual obligations. The Fundutd experience delays in liquidating the position and significant losses, including
declines in the value of the investment during the period in which the counterparty is not able to meet its obligatemsf Loss
financial instruments may be sustainedifiy Fund as a result of negligence, fraudubettaviorand/or the liquidation, bankruptcy

or insolvency of a counterparty.
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8.7 Liquidity Risk

In some circumstances, investments may be relatively illiquid making it difficult to acquire or dispose of therprates quoted
on the various exchanges. Accordingly, $id3Fund's ability to respond to market movements may be impaired and tHeuSdb
may experience adverse price movements upon liquidation of its investments. If trading on an exchangeéistsp&uti-und
may not be able to execute trades or sell positions at prices that the Fund believes are desirable.

8.8  Regulatory Risk

The regulatory environment for investment funds is evolving and changes therein may adversely affecttived Sudbilly to
pursue its investment strategies. In addition, the regulatory or tax environment for derivative and related instrurakirtg iarel/
may be subject to modification by government or judicial action which may adversely affect the value of theeimtedstid by the
Fund. The effect of any future regulatory or tax change on the Fund is impossible to predict.

8.9  Securities Lending Risk

Should the borrower of securities fail financially or default in any of its obligations under any securities tesmiagtion, the

collateral provided in connection with such transaction will be called upon. The value of the collateral will be maimtgued ar

exceed the value of the securities transferred. However there is a risk that the value of thd omdatathbelow the value of the
securities transferred. In addition, asafubnd may i nvest cash coll ateral Ffend ei ved
investing collateral will be exposed to the risk associated with such Investments, siilcineasrfdefault of the issuer of the relevant
security.

8.10 Political, Government Risk

The risk that rules and regulations issued by government or regulators will affect the business and actions perforrSedh by the

Fund. Economic and political instability could leadcttanges or reversal tfgal, fiscaland market regulations. Assets could be
compulsorily reacquired without adequate compensation. It can happen that trading on certain market will be limitezhdedusp
Admini strative risks may result in the imposition podtionr estri c
could lead to sudden imposition of taxes or exchange controls.

8.11 Sector/ Industry Risk

The SubFunddiversifies invetments and does not concentrate investments within specific branch or sector. Overinvesting in one
particular sector or industry may result in too big concentration. Recession in the sector will impact on assets vaimadtian fr
sector decreasing theialues significantly.

8.12 Geographic/ Region Risk

SomeSubFundsinvest worldwide. In emerging and less developed markets, in whicButhEundmay invest, the legal, judicial
and regulatory infrastructure is still developiagd thereforghere isa certan degree oflegal uncertaintyOverinvesting in one
particular region or country may result in too big concentration. Economic crisis or political distuniayiepactvaluationof
assets from that regippossiblydecreasing their values significantly.

8.13 Conflict-of-interest Risks

The Manager, the AdministrataZustodian (incl. SPV)might encounter a conflict of interest with the Fund when performing their
duties. If this happens an effort will be made to find a solution for the Fund as soon as possibledastiamet resulting frosuch
conflict.

The Manager and/or the directors d@involved directly or indirectly ininvesting in,managng or providing advice to other funds
(investment or otherwise) that trade assets also traded by the Fund. Neither the Manager nor the directors will hanadl@cdtry t

any investment opportities to the Fund in their entirety but, if the situation arises, they will divide such opportunities between the
Fund and their other clients equally.

8.14 Risk of limited redemption opportunity
The Participations are not listed on any stock exchange. Patiicip in a Su-und may only be transferred to the Manager or on
its behalf the Administrator. A SuBund is obliged to repurchase Participations on each Trading Day except when the NAV
determination is suspended and consequently issue and redemptastiayp&tions will be postponed

8.15 Investment fund risk, fees, expenses, constituents

Some Sub~unds hold investment fundstimeir portfolio. TheseSubFunds face risk connected with holding investment funds:

1 Increase in fees, an investment fund will insee&ees for management and/or administration and/or performance. As a
result return on investment will decrease

1 Change of redemption rules, an investment fund will change frequency and/or conditions of redemption. As a result the
fund will need more timeni order to liquidate the position
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1 Change of constituents, an investment fund will change holdings and/or weight of holding within the investment fund. As
a result the investment fund will not be suitable for the portfolio anymore due to restrictionsestmient policy.
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9 DETERMINATION AND CALCULATION OF THE NAV

9.1 Determination and calculation of the NAV

The NAV of a SubFund and of a Participation in that Skbnd shall be determined in the currency as specified in the respective
Supplement on eactaluation day. The Manager has delegated the calculation & l&Vs, including if applicable that of a
separate Participatio@lass to the Administrator. The determination is based on the valuation of assets and liabilities in accordance
with generallyacceptedccountingprinciples (see valuation principles below).

The NAV per Participation is calculated by dividing the total value of the assets per the Valuation Day, including tleeobalanc
income and expenses, reduced by the liabilities, by thdeuof issued and outstanding Participations.

In establishing the NAV per Participation, the managemetgpositary, audit, administration, and custody fees and/or other
expenses (if any according to the Supplement) will be taken into acesusebut in chapterl8 FEES AND EXPENSESon an
accruals basis. Information on the NAV per Participation shall be published on the Website each Trading Day.

9.1.1 Valuation Principles

For the purpee of determining the NAVsf the SubFunds, the investments and other assets and liabilitidte &ub-Funds are
valued per the Valuation Day as follows:

1 financialinstruments, money market instruments and other assets listed or regularly traded on a regulated market or MTF
are valued at:

o the official closing prices as established on the Valudbay after the Cubff Time;

o the first official opening price after the Coff Time forfinancial instrumentisted on exchanges of which the closing
time falls within the business hours of the Valuation Bagt before the Cudff Time;

o if no pricing t@k place the average of the bid and ask price at thefahd previous Business Day;

o the fair value established by the Manager in case of thinly tfamhattial instrumentsr absence of a market priog
means of generally accepted accounting priesijih the Netherlands, if this is in the interest of the Participants; or

o if there is no closing price or opening price available between thefClime and the end of the Valuation Day as a
result of a holiday on a particular exchange, the Manager s@agalto use the previous closing prices for determining
the NAV or to postpone the determination untileav closing price is available; or

o ifthe asset has a residual maturity of less than 75 days, the Manager may decide to value this asset usizpthe amo
cost method as long as the result does not deviate for more than 10 bps from the valuation defined above; or

o if the asset is a money market instruments issued or guaranteed separately or jointly by the Union, the national
administrations of the Meber States or their central banks, regional or local authorities of Member States which can
be treated as exposure to the central government according to article 115(2) of Regulation (EU) No 575/2013, the
European Central Bank, the European Investment Btmgk European Investment Fund, the European Stability
Mechanism, the European Financial Stability Facility, a central authority or central bank of a third country, the
International Monetary Fund, the International Bank for Reconstruction and Develophge@ouncil of Europe
Development Bank, the European Bank for Reconstruction and Development, the Bank for International Settlements,
or any other relevant international financial institution or organisation to which one or more Member States belong,
with a residual maturity upon purchase of not more than 397 days, the manager may decide to value this asset using
the amortized cost method.

1 cash, cash equivalents and accrued interest to the relevant Valuation Day from fixed income securities areheitued at t
nominal value;

1 investments in (un)listed investment funds are priced according to their NAV. If there is no new NAV available between
the CutOff time and the end of the Valuation Date (for example if this NAV determination is suspended), the Manager
can decide to use the previous NAV or delay the determination of the NAV until there is a new NAV gvailable

1 other assets and liabilities are also valued at nominal value. These include for instance capitalised costs, increased
undistributed return, not yeeceived dividends that are payable, and anticipatéduaiced costs and fees;

1 otherunl i st ed investments are valued by the Manager on the

1 assets and liabilities in foreign currencige aonverted into the relevaatirrency based on the exchange rates per the
Valuation Day.

9.1.2 Alternative valuation methods

The Manager may, at his discretion, permit any other method of valuation to be used if they consider that such metatanof valu

better reflects value and is in accordance with generally accepted accounting principles in the Nethedasdeable decision of

the Manager regarding the NAV, including the calculation whether a method of valuation fairly indicates fair markahdathe,

selection of experts for purposes of assessing the value of the Bubd 6 s assets and the value of a
obligations of the SulFund, shall be conclusive and binding upon all Participants.
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9.2

Temporary suspension of NAV @&termination

The Manager may temporarily suspend the calculation of the NAV within anfF@uband in consequence the issue and redemption
of Participations in any of the following events:

il

il

during any period when any one of the exchanges or other primogo&iets on which a substantial portion of the

investments of the Fund attributable to such-Bubd, from time to time, is quoted or dealtigiclosed otherwise than
for ordinary holidays, or during which dealings therein are restricted or suspendedgegrthat such restriction or
suspension affects the valuation of the investments of the Fund attributable to sttem8ujuoted or dealt in thereon;

if in case the underlying investments of a $wmnd are composed of other investment funds (fundrafd principle) and
these investment funds have temporary suspended the determination of their NAV;

during any breakdown in the means of communication normally employed in determining the price or value of any of the
investments of the Fund attributalbbesuch Sub=und or when for any other reason the values of any investment(s) owned
by the Fund attributable to such Skbnd cannot be promptly or accurately ascertained;

during any period when, as a result of political, economic, military or monetanyseme any circumstances outside the
control, responsibility and power of the Manager, or the existence of any state of affairs which constitutes an emergency

in the opinion of the Manager as a result of which disposal or valuation of assets owned unydthagributable to such

SubFund would be impracticable;

if currency restrictions or restrictions on the movement of capital prevent the execution of the transactions on tehalf of th
SubFund or if the buying and selling of financial instruments cabeaiccomplished at normal exchange rates; or

if a decision of termination of the Fund has been taken.

If the Manager, or on its behalf the Administrator, is unable to determine and calculate the NAV per Participation, likis will
published on th&Vebsiteof the Manager.

Any application for subscription or redemption of Participations is irrevocekéept in case of suspension of the determination of

the NAV of the relevant Swund, in which case Participants may give notice that they wish to withideavapplication. If no such

notice is received by the Manager or acting on its behalf the Administrator, such application will be dealt with onTitaelifirgpt
Day following the end of the suspension period.

Additionally, if the Manager suspends theleenption of the Participations, it shall notify the AFdhd if applicable the relevant

supervisory authority of each Member State where the BuSdibFundis offered,of such suspension without delay

9.2.1

Valuation Day postponement

If - due to any changm local, national, international, economic, political, financial or market conditiomghe opinion of the
Manager it is desirable and in the interests of the Particighetd&lanager may decide that the Valuation Day shall fall on another
day. Partigpants will receive notice in the event the Manager determines to postpone the Valuation Day.

9.3

NAYV calculation by the Administrator

The calculation of the NAV of the Fund and the NAV per Participation is delegated to the Adminisyrater Managerin
calculating the NAV of the Fund and the NAV per Participation, the Administrator will follow the valuation policies and pescedur
adopted by the Fund as set out abduee Administrator calculates on behalf of the Manager, the NAV per Participation per the
Valuation Day in the currency as described in the respective Supplement and using the method for valuation as desarib@d above
ValuationDay (as specified in the Supplements). Each Trading Day the Manager publishes the NAV per Participation ontéhe Websi

I f,

and to the extent that , t he

Manager

s r e s p o nosfihabciale

instruments or other assets, the Administrator may accept, use and rely on such prices in calculating theéNPFivhadand shall
not be liable to the Fund, any Participant in the Fund, the Manager or any other person in so doing. The Administoaigrtzhall
liable to the Fund for damages resulting from its own groskgesge or willful misconduct.

9.4

NAYV calculation errors, Materiality and Compensation

for C

A NAV computation error occurs where there are one or more factors that lead to the calculation process producing & inaccura
result. Such factors may be erroneous data, inadequate internal control procealuagement deficiencies, failings or short coming

computer systems, accounting systems or communication systems;ampliance with the valuation rules laid dowrchmapter
9.1 Determination and calculation of the NAV

The NAV calculation processistheresfltot he cl osest
Therefore only material calculation errors are recognized by the Manager. In case the NAV has been calculated inarrectly, th
Manager shall compensate the Paptcits that bought or soBarticipationsbased on the erroneous NAV, and the -Subhd,
respectively, for any actual losses incurred by them on a net basis if:

1
1

the error was made by théanager or the Administrator;

possi bl e

approxi mati on

of t hi

the party that has made the error wouddliable for the loss, taking into account the level of liability as set out in the

Prospectusand
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1 the difference between the incorrect NAV and the corrected NAV is higher than 1% of the NAV.

If any Participants that bought sold Participations based on the erroneous NAV or theFsulbl (wrongfully) benefited from this
situation, the Manager may recover the amounts paid in accordance with the above from the parties that benefittedmautd the
of the benefit.
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10 SUBSCRIPTION AND ISSUE OF PARTICIPATIONS

10.1 Open-ended SubFunds

Each SubFund is operended. On each Trading Day, (unless otherwise stated in the respective Supplement) Participations shall be
issued, and repurchased (redeemed) at the request of the ParticipantstemiAst per Participation

10.2 Subscription via DeGiro

Participatng in a SubFund ispossible througlDeGiro, unless otherwise determined by the Manager. After having opened an
investmentaccount with DeGiro, the account holder can instruct DeGiro to subscribe to Participations (transmission and receipt of
orders). The Participations will be held by the Participant in its own name in the register of the Manager.

10.3 Subscription orders and paynents to be received before the Cubff Time

Subscription orders must be received by the Administrator no later than thedf Qiitne. Settlement of subscription order is
processed on a deliverersuspayment basis. By entering into a subscription ord@aricipant represents and warrants, to have
closely read and reviewed the Prospectus and agrees to be bound thereby.

10.4 Prevention of money laundering and terrorist financing

It is part of the responsibility of the Manager to provide protection againstyniamedering and the financing of terrorism. The
Manager has delegated activities required with regards toramey laundering and artgrrorism financing to the Administrator.

The Administrator has suilelegatedand the Manager has agreed to suchdrlbgation)some of its activities relating to the
Participant Register in regards to this aspect to DeGiro, a licensed financial institution falling under the same tyat®bkghe
Manager. As Participants need to open an account with DeGigyliscribing in the Fund, DeGiro will follow the required processes
to identify and verify the identity of every natural person or legal entity that wishes to invest in Participations. Brethiben
Manager, the Administrator, the Legal Owner and thedSitary are entitled to conduct a more comprehensive inquiry, if applicable
through the cooperation of the DeGiro, when deemed necessary. The requirements of the Manager and the Administrator in
connection with the Wwit are subject to change. In the evedelay or failure to produce any information required for verification
purposes, the Manager may reject a request for the issue, transfer and/or redemption of Participations and correspentlimg paym
refuse to process the same until such time astpgested information is provided.

10.5 Minimum subscription amount

The minimum initial and subsequent amounts for participation in &80t will be specified in the Supplement of each-Suhd.
At Commencement Date Participations shall be issued with a nlovaina as described in the relevant Supplements.

10.6 Issue andNumber of Participations
For each Sulrund separate series of Participations shall be issued. Participations shall be labelled in such a way (as determined by
the Manager) that they can be distirghed from each other at all times. Each series represents the entitlement to the assets of the
respective Sutrund as described in the Prospectus and the=8ot SupplemenParticipations are issued in registered form

The number of Participations beirggued shall equal:

1 the subscription amount divided by;

1 the NAV per Participation on the relevant Trading Date.

Since entry takes place by means of payment in a currency as specified in the respective Supplement, fractions afriRaatieipati
issued(in four decimals).

10.7 Closing a SubFund

The Manager may decide to close a-$uind or a Class for new investors. Also, the Manager has the right to refuse, without reason,
the first or further issue of Participations to a Participant.

10.8 Suspending orlimiting the issue of Participations

I n exceptional sitwuations and with due regard to tdlodimParti ci
the issue of Participations. Situations in which the Managertakaysuch a dedn include:

1 temporary suspension of the determination of the NAV, as describeldapter9.2 Temporary suspension of NAV
determination

1 receipt of one or more issue subscriptions which would result in more than 10% of the total Participations in issue needing
to be issued on a Trading Day.

If the Manager (temporarily) suspends the issue of Participations, this decision will be immediately posted on the Wéhstte. If a

place on the first Trading Day following the end of the period of suspension.

is imposed on some or all orders, the Manager will infivenAdministrator anthe CustodianThe issue of Participations liake
* .
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10.9 Register of Participants

Participations are issued as soon as the Administrator registers the Participations in the Register of Participagps trabehklf
of theManager.

10.10 Confirmation of Subscription

If the Participant has not subscribed or redeemed through DeGiro, the Administrator shall send the Participant a camditenation
detailing the subscription amount and the issued number of Participations (in ¢cualdg withinthreeBusiness Days after the
Trading Day. Otherwise, confirmation of processing will be provided to the Participant by DeGiro.

10.11 Switching

All requests for switching must be received by the Administrator before thefCLime. Anyapplication received after the Coff
Time shall be deemed to be madeespect of the Trading Day following the relevant Trading D&yswitching fee is charged.

10.12 Additional Information

The Manager may, at its discretion, agree to accept the transfer of securities to the Fund, by way of exchange, ém sdtibfacti
subscription amount due by the Participant with respect to the Issuance of Participations. Any such securities|uélll e va
accordance with the valuation principles applied by the Fund as statedpter9.1 Determination and calculation of the NAA
this Prospectus.
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11 REDEMPTION OF PARTICIPATIONS

11.1 Request for redemption

Each SubFund is operended. On each Trading Day, (unless otherwise stated in the resggapiplement) Participations will be
redeemed at the request of the Participant against the NAV per Participation minus a redemption fee (if any), the aniciuig of w
specified in the applicable Stund Supplement. A request for redemption must beived by the Administrator before the €ut
off Time. The redemption request must express the number of Participations (specified in no more than four decimalegtodak re
or the redemption amount denominated in the currency as stated in the respgmgpieen®nt. The minimum redemption amounts
are set out in the respective Supplement.

11.2 Redemption amount

The redemption amount based on the NAV per Patrticipation times the amount of Participations to be redeemed and reduced by a
redemption fee if any, as indicated in tiepterl8 FEES AND EXPENSES

11.3 Payment of redemption amount

The Legal Ownershall pay the redemption amount for redeemed Partioi@) to the Participant within three working days after
deregistration of the relevant Participations unless the redemption of Participations is suspended on thkdyztei8 @Temporary
suspension of NAV etermination Payment of the redemption amount is performed by wiring the redemption amount to the account
held by the Participant, as stated in the register of Participants.

11.4 Suspending or limiting the redemption of Participations

In exceptional situations and with due regard to tdlodimParti ci
the redemption of Participations. Situations in which the Manager may take such a daclsider i

1 temporary suspension of the determination of the NAV, as describeldapter9.2 Temporary suspension of NAV
determination

1 receipt of one or more redemption orders which would result in more than 10% of the total Participations needing to be
redeemed on a Trading Day.

If the Manager @mporarily) suspends the redemption of Participations, the AFM will be notified without delay. The decision will
also be posted on the Website. Redemption will take place on the first Trading Day following the end of the period @frsuspens

11.5 Liquidity Man agement Requirements

The Manager will ensure that the Fund meets the requirermentait bty he Fi nanci al Supervisofrs on t
openended investment funds. This gives a sufficient guaranted thatject to unusual situatioiisthe Fund is able to liquidate
Investments that are needed for redemption. The Manager has ensured:

1 that the liquidity profile of each SBundds i nvestments -Fiusnd@®lsi gorbdd gwitti tons h e
redemptions;

1 thataSubFundds i strategys redamption policy and liquidity profile are consistent with each other.

In monitoring the liquidity profile the Manager shall take into account the profile of the investor base of-then8ulmcluding the
type of investors, the relative size of investments and the redemption terms to which these investments are subject.
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12 TRANSFER OF PARTICIPATIONS

12.1 General

Participations cannot be transferred to others parties than the Legal ©Owharh acquires these by way of redemption. As
exemption, Participationsiay be transferred to relativeshifood or affinity ina direct line inconnection with the settlement af a

estate The beneficiaries must be named as heirs in an attestation of admissibility to the estate. These Beneficiaries miast contact t
Manager and provide an attestation of admissibility to the estate and a copderftity document to the Manager before the Units

can be transferredror the conditions under which the Participations may be transferred to the Fund, see section "Redemption of
Participations" above.

12.2 Derived rights
12.2.1 Ban on creation of derived rights ofParticipations
The creation of rights derived from the Participations for third parties is prohibited except upon written approval natier.Ma
12.2.2 Ban on transfer of derived rights of Participations

Rights derived from the Participations may not be feansd other than to relatives in a direct line in connection with the settlement
of an estate

12.2.3 Mandatory transfer of Participations

If an ultimate beneficiarpf rights derived from the Participatiorissues instructions for sale to a financial institution acting as an
intermediary, that institution is required to simultaneously transfdPdnicipatiors by enabling the Fund to buy them back.

12.2.4 Buy-back of Participations on contravention of prohibitions and failure to comply with mandatory
transfer

Contravention of the prohibition of the creation or transfer of rights derived Rarticipationsor failure to comply with the
mandatory transfer referred to above leads to a contract, as of the momedtataly@rior to this, for the Fund to buy back the
Participatiors underlying the relevant derived rights, regardless of the value ofRheswpatiors. Delivery and payment shall take
place on th@rading Dayimmediately following the expiration offgeriod of twenty five days after the Fund becomes aware of the
creation or transfer of the derived rights as referred to ipéragraphlf buy-back by the Fund has been discontinued at that moment,
delivery and payment shall take place onThedingDayimmediately following the day on which the bbgck of theParticipatiors

by the Fund can be resumed.

12.2.4.1 Purchase price
The purchase price for tiiarticipatiors bought back in accordance with the preceding paragraph is the lower of:

1 the NAV of thePartidpatiors on the last Working Day prior to tfi@ading Dayimmediately following the creatioar
transfer of rights derived from thiarticipatiors, as referredtointhissgbe ct i on 6 Ri gRuttigpatido®e d ,i vieas § r
the costs to be determinedbh e Manager, as shown in the paragraph heade

1 the NAV of theParticipatiors on the lasiVorking Dayprior to theTrading Dayon which delivery and paymetiake place,
as described in the preceding paragraph

12.3 Redemption of Participations

Violation of the ban on the creation or the transfer of Derived Rights as mentioned above leads at the time immedidtejyt@reced
the creation, to an agreement of redemption of the affected Participations by the Fund, irrespietidAV of the Participations

at that time. Delivery and payment shall take place on the first Trading Day after the Manager has received knowledgatimfithe

or the transfer of the Derived Rights as mentioned in this paragraph. If at that tengtiee is suspended by the Fund, delivery
and payment shall take place on the next Trading Day on which Participations can be redeemed.

12.3.1 Redemption price
The redemption of Participations in accordance with the previous paragraph shall be the lowepathefotiowing:

A the NAV of the Participations on the preceding Business Day following the creation or the transfer of the derived rights of
the Participations as mentioned in the previous paragraph, reduced by the costs determined by the Manaatedas indic

thechaptertl8 FEES AND EXPENSES

A the NAV of the Participations per the last Valuation Day before the Trading Day on which the delivery and payment will
take place as mentioned in the previous paragraph, reduced by the costs determined by the ManagezdamititBcat
chapten8 FEES AND EXPENSES
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13 EINANCIAL REPORTING

13.1 Annual reports

The financial year runs from October 1 to September 30th. Every year, the Manager prepares an annual refmut witimiths

after the end of the financial year and publishes it on\tebsite. This annual report includes a report of the Manager and the annual
accounts. The annual report ehé annual accountfifancial statemen}swill be prepared in accordance wittart9 of Book 2 of

the Dutch Civil CodeBurgerlijk Wetboekandthe Wft. The annual accounts comprise the balance sheet, the profit and loss account
and explanatory notes thereto. The explanatory notes include at least: an overview of the movements of the value déitheyFund
the financial year and the composition lo¢ investments at the end of the financial year concerned.

13.2 Semtannual reports

Within nine weeks after the end of the first half of the financial year, the Manager prepares a report on the first Tiai$ yeami
annual report includes a report of ttianager, as well as tleterimresults. The report includes the balance sheet, the profit and loss
account and explanatory notes thereof. The explanatory notes include at least: an overview of the movements of the ¥aine of t
for the first half ofthe financial year and of the composition of the investments at the end of the period coridezndadnager
publishes this Serdnnual report.

13.3 Incorporation by reference into the Prospectus

The first published (semi) annual report of the Fund is coreid® be part of this Prospectus. Each new (§amiual report will

supersede the previous (sema nnual accounts. Furthermore, each new annual a
report will supersede annual accounts with the accompgnyimudi t or 86s r eport for the previo
information on the returns and historic costs reference will be made to these reports.

13.4 Audit of financial statements

The Manager shall instruct an auditor or another expert as mentiongitle 2:393(1) of the Dutch Civil Code to examine the

annual accounts. The auditor's responsibility is to audit and express an opinion on the financial statements of thecbidahoea

with general accepted accounting principles in the Netherlandauditingstandards. Thauditor shall report his findings to the
Manager and the Depositary and express the result baccountshi s au
as part of the O6other informationo.

13.5 Place where the reorts will be available
Within four months after the financial year end dnahere it concerns a Semiannual repowithin nine weeks after the first half
of the financial year, the annual report or the Sanmual report will be available for inspection at the office of the Manager and also
on the Website of the Manager. On the Website of the Manager the (semi)annual reports of the last three years wilebe availab

13.6 Rebate commissions

As at the date of this Prospectus, no agreements have been made concerning rebate commissions or goods that areai@ceived or p
by the Manager (or the directors of the Manager) or are offered to them for the performaniggofeas for the Manager.
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14 PROFIT ALLOCATION

14.1 Determination of the result

The result is determined by deducting the investment charges (mainly charged by fund service providers) in the perotwnder r
from the total investment result consisting of difiesestment income (e.g. dividends and coupon interest) realised and unrealised
capital gains and losses from investments and other assets, that are accountable to and recognized in the period .ufider review
realised results represent the differencesveen the sales price and the cost price of investments that has not yet been accounted for
in the income statement as unrealized changes in.value

The unreabed changes in value of investments are calculated on an individual basis as the differerere thetwearket value at
the balance sheet date and the cost price (paid consideration including transaction cost) of investments during tiheroiedent f
year or as the difference between the market value per the current year ending balance arnidubg@aeending balance per 30
September. The historical purchase price is determined based on the FIFO cost method.

14.2 Distribution policy

In principle theManager intends to automatically reinvest all earnings, dividends and other distributions of whateasrwvell as
realised capital gains arising from the Sund pursuant to the investment objective and policies of thd-Guath for the benefit of
Participants in the Subund. Howeverwith respect to particular Stunds the Manager shall have solsctetion whether to
distribute any income of the Sdftund or whether to retain it within the SEind. The Manager shall have the option to make income
distributions, which shall in such event be made to Participants in the relevaRuSdibAll Partici@tions held by Participants at
the time of adoption of the annual report will share in the results of the Fund over the rfaleweml year. The distribution will be
made in accordance with the number of Participations held. The Manager shall if eageircome distributions notify each
Participant via email and it will communicate such distributions via the Website.

The CashFunds can declare on a daily basis interim dividends in order to keep the Net Asset Value per Unit to 1.00. These interim
dividends will be settled in kind. Income for dividend purposes will consist of a floating rate amount calculated on asladyabs
to relevant currencies overnight rate (minus a certain spread) over the outstanding paid in unit capital amount.

14.3 Dividendsand interest

Revenues obtained in the form of dividend or interest, will be reinvested. Participants will receive an overview ofethe: @ives
withheld on an annual basis.

14.4 Payment
Distribution of income, whenever the Manager decides to do so, will be made payable four weeks after adoption of tapahnual r

The Manager will include the composition of the payments in the report the Manager provides to the Participants. Papment wil
made to the bank accounts held by the Participants with the credit institutions, as stated in the register of Participants.
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15 SPECIAL CIRCUMSTANCES

15.1 Changes to the Prospectus

By requesting the issuance of (urify Partcipations and by means of payment, the Participant accepts the terms and conditions as
set in this the Prospectus.

The Prospectus and more specifically the investment policy and/or restrictions of the Fund, the applicable fees andnexypeases,
amendedt the proposal of the Manager, without consent of the Participants being required.

Changes to the Prospectus may only be effected by the Manager and the Depositary together.

15.1.1 Notice of (proposed) changes
A Participant will be notified of a proposed amereht and the amendmeim as far as it deviates from the proposed amendment,
of theBaseProspectus via the-f@ail) address of the Participants as stated in the register of Participants. In addition, the notice will
be published on &lbngwithlanrexlgraton of the/gkabhgedcasesof amendments to a Supplement, the same
will apply but only with regards to the Participants of the respectiveFsub.

15.1.2 Conditions for changes taking effect
In principle, changes will take immediate effect. Howewd#ranges that cause a reduction in the rights and securities of the
Participants or imposes (additional or higher) costs upon them or reflect a change in the investment policy, do notféetoamme ef
until one month following the date of the notification thereof.

During the one month period, Participants have the right to redeem their Participations at their reldpacttiveder the usual
conditions.

15.2 Meeting of Participants
The directors of the Manager can summadveeting of Participants when deemed necessary and in the interest of the Participants.

A Meeting of Participargtwill in any case be held when the Manager gives notice to resign its function or in case the Miarager
notice to transfer its function to a new fund manager.

15.2.1 Call for the Meeting of Participants

This meeting is accessible for Participants, the Manager and the Depositary, as well as anyone allowed access by théthkairman
meeting.A Participan as well as the holders of Derived Rights of Participations may attend by proxy.

15.2.2 The notice
The Manager is responsible for theganizationof the Meeting of Participants. A notice will be provided at least 14 working days
before the meeting to the-(eai) address of the Participants as stated in the register of Participants. The notice shall in any event be
published on théVebsite of the Manager. The notice will indicate that Participants as well as holders of Derived Rights of

Participations who intentb attend the Meeting of Participants have to declare this in writing five days before the day of the meeting
at the latest.

15.2.3 Agenda
The Manager is responsible for setting the agefithe Meeting of Participants. The Magrer may allow one (or mor®articipants
who have at least twenty percent (20%) of the total numtmrtsfandindParticipations, to add items to the agenda. A written request
to that effect must be received wittBrworking days before the Meeting of Participants by the Manager.
15.2.4 Rights and DecisionMaking
The Meetings of Participants are informative. No initiative, veto or consensual rights are conferred upon the Meeticiparfit8art
The Meeting of Participants is led by a person who is designated by the Manager. The cbhitmaleeting of Participants
appoints a secretary. The chairman may also allow third parties access to the Meeting of Participants and allow them to speak
15.2.5 Place
The Meeting of Participants will be held in Amsterdam or another place in the Netherléeddeiermined by the Manager

15.3 Termination and liquidation

The Manager may decide to liquidate, dissolve and terminate the Fund. The Manager will consult the Depositary regarding the
decision.

In the event that the Manager decides to liquidate, dissoldigerminate a Fund, the Manager shall prior to liquidation, notify the

Participants of its decision through thengail) address of the Participants as stated in the register of Participants.
* .
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The Manager and Depositary are jointly responsible for lafind, dissolving and terminating the relevant Fund. They will jointly
report on the consequences to the Participants at least by notification through the Website of the Manager -onail)thddeess
of the Participants as stated in the register ofi¢¥gants.

During the termination, dissolvance and liquidation the Prospectus will remain in force to the extent possible.
15.3.1 Balance remaining after liquidation

The balance that remains after liquidation of the assets of the Fund will be paid totkbe RBatticipants in proportion to the number
of Participations in the Fund held by the Participants. As a result thereof the Patrticipations will expire.

The Manager is responsible to make a liquidation state(nekening en verantwoordingfter liquiddaion of the assets and the
payment of the corresponding Participations to the entitled Participants. The Depositary should approve the liquidaéioh btate

the case it is deemed necessary by the Manager based on the principle of proportionalignaer ihall providenaudi t or 6 s
report to the liquidation statement.
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16 DISCLOSURE OF INFORMATION

16.1 Website of the Investment Manager

The Manager will maintain Website(management.fundshare.mtich will include the following information:

this Prospectus;

the license granted by the AFM to act as a manager as prescribed in book 2, section 65 of the Wit;

1

1

1 amendments to the investment policy (if any);

1 (semi)annual reports tfie Manager and the Depositary (latest three years);
1 historical performance of the Sttunds;

1 the most recent NAV per Participation as determined pefridmingDay; and

1 KilIDs.

16.2 Documents available for inspection

The above stated documents are also abklfor inspection at the office of the Manager. A copy the articles of association of the
Manager, the Legal Owner or the Depositary can be obtained free of charge on request. The information about the Mé&eager and t
Depositary filed in the commerciaktle register of the Chamber of Commerce and Industry in Amsterdam pursuant to any statutory
regulation can be obtained for a maximum of the cost price on request. Participants will also be provided, on reqaesisinalisn

of the cost price, with:

1 acopy of the Manager's licencand

1 acopy of the Depositary agreement.

Up-to-date information about the Participations, this Base Prospectus, the Supplements ditstberiCerning the SeBunds, the
annual report and themiannuakeport can be obtaidefree of charge from the Manager. This information and all other relevant
information are also available on the Manager s Website.

16.3 Periodical reports
The Manager will prepare theeriodical reports mentioned in the following sections.
16.3.1 Monthly reports

A reportpublishedmonthlyon the Website of the Managand which includeatleastshall include the following information (article
50 Bgfo):

1 the recent NAV per Participation of each Saind and the date on which the valuation was made;

1 the number of Partipations outstanding per Sdtund; and

1 the total value and an overview of the composition of the assets of tHeuBdb
16.3.2 (Semi)Annual Report

On a seminnual and annual basis, the samnual and annual reports secified inparagraphl2. The annualandsemiannual
reports are available free of charge for the Participants at

16.3.3 Annual overview

The Manager will, as of the end of each calendar year, make available to the Participants an annualhiehviealudes at least
the following:

1 the number of Participations and the value of Participations held by the Participant; and

1 an overview of all mutations resulting from allocation and redemption requests in the preceding calendar year, with an
indicaion of the numbers of Participations involved as well as the value thereof and the related costs.

The Manager will send this annual overview to the addresses listed in the register of Participants. The annual repgramseacco

by information on withblding tax and/or foreign withholding taxes that are withheld from the dividend and proceeds from
investments of the Fund that may be deducted or reclaimed by the Participants. The annual overview will be receiveryiof Februa
each calendar year. The amah overview states the net dividend (gross dividend minus the dividend withholding tax) and interest
received in the past fiscal year. In addition also the holdings of Participants in teusi(s) as valued at the beginning of the
calendar year are ihaled. This information can be important for the income tax return of individual Participants. Part of this
information will be provided to the tax authoritiesr{seignering
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16.4 Securities Financing Transaction Disclosure

Under its agreement with the Custodian, the Fund Manager can provide consent to the use of the assefainflaCrisent will

be granted when the use of assets is for the benefit of thkuBdiland in the interest of the Participants (when necessanygéer to
make use of certain services which require such consent). If consent is granted, the Custodian will be authorizedribessia secu
the respective account of the Siabnd. The Depositary will be informed.

The Custodian must ensure that calfat worth no less than 104% of the value of securities used is held in the SPV. The amount of
collateral is adjusted daily to ensure this leigemaintained. The collateral may only consist of money or of securities that can
immediately be converted intdentical securities to those that have been used.

When securities are used, the SPV will have a ufntdeliveryagainst the Custodian.
For selection of a prime broker/custodian, the following criteria are used: the party should be a licensedifistitutian with

license to provide investment services from an European Union member state. It should be able to fulfil the requirdmpents set
UCITS and/or AIFMD legislation. No minimum credit rating is required.

35




.. FundShare BASE PROSPECTUS FUNDSHARE UCITS UMBRELLA FUND

17 TAXATION
17.1 General

The information given is not exhaustive and does not constitute legal or tax advice. Prospective investors should icaveault the
professional advisers as to the implications of their subscribing for, purchasing, holding, switching or didp@aitigipations
under the laws of the jurisdictions in which they may be subject to tax. The following is a brief summary of certainfaspatitsn

law and practice in The Netherlands relevant to the transactions contemplated in this Prospetasedt on the law and practice
and official interpretation currently in effect, all of which are subject to change.

17.2 Tax transparency

The Fund and each St#und are structured as transparent for Dutch tax purposes. The Fund and eBahdaite from Duth tax
perspective,ascal | ed ficl osed fhesloten fbnolsvoor geinene rekahiithis rearts that the Fund is fiscally
transparent and is therefore not subject to Dutch corporate income tax or dividend withholding tax. For fissed pheassets and
liabilities, as well as the revenue and the costs of the Fund, are directly allocated to the Panpicpaatssto their number of
Participations, subject to and in accordance with the Prospectus. Therefore, for tax purposesti@pahtReill be considered to
participate directly in the investments of the Fund. Tax transparency is amongst others achieved if the Participatidpenay on
issued and redeemed by the Fund itself. This means that Participations can only be redaamsfdroed through the Manager or
on its behalf the Administrator and the transfer or the creation of derived rights in relation to Participations islrestricte

17.3 Corporate income tax

A Participant can only alienate Participations to the Fund itsetiffeying them to the Manager. As such Fand is tax transparent,
which means that the Fund itself is not subject to corporate income tax. This implies that for tax purposes all asditiesndfli
the Fund are allocated to individual Participdnis proportion to their Participation in the Fund.

17.4 Dividend withholding tax

Since the Fund is considered to be tax transparent, distributions made by the Fund will not be subject to any withhidmiveytax
withholding tax may be levied from incomieviis (such as interest or dividends) paid to the Fund in connection with investments
made by the Fund. A Participant may be able to obtain a credit for such withholding tax against income taxes leviau staits ow
of residence.

17.5 Non-residents

For a Péticipant, not resident or deemed to be resident in the Netherlands, the diwitliemoldingtax shall depend on national tax
law of his state of residence and on any tax treaty concluded between such state and the state levying the withhottimgdetack on
income flowing to the Fund.

17.6 Residents

Individuals and corporate entities who are resident or deemed to be resident in the Netherlands for Dutch tax purpbses ("Dutc
resident individuals" and "Dutch resident entities") can generally credit theat@dgart of any Dutch withholding tax against their
income tax or corporate income tax liability. Whether they can credit any foreign withholding tax against their (corporag) i

tax liability, shall depend on any tax treaty concluded between theeNEstds and the state levying the withholding tax.

17.7 Value Added Tax

No Dutch value added tax will arise in respect of any payment in consideration for the issue or the sale of the Patrticipation
Distributions by the Fund and capital gains on the redempt disposal of the Participations are not subject to value added tax.

17.8 Taxes on Income and Capital Gains
17.8.1 Dutch resident individuals

As a general rule, Dutch resident individuals will be taxed annually on a deemed income bef®aean £39 per cenbf their net
investment assets at an income tax rate of presently 30 per cent. The NAV is the sum of (i) the value of the investresst theset
attributable liabilities and (i) the investment assets less the attributable liabilities at 0:00 hdansiary 1 of each calendar year.
The value of the Participations is included in the calculation of the NAV. Ar¢exallowance in 2017 for the first EUE,0000f

the net investment assets may be available. Actual benefits derived from the Patrticipations, including any capitalrgdilas, are
such subject to Dutch income td&qually, actual costs (including funding costs) are not deductible

17.8.2 Dutch resident ertities
Any benefit derived or deemed to be derived from the Participations held by Dutch resident entities, including anyioapital ga

realised on the disposal thereof, is generally subject to corporate income tax in 2017 at a rate 20% for pkdfRt20,800 and
25% for profits above EUR 200,000.
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17.9 Change of tax structure

The Manager reserves the right to change the legal amelta®d structure of the Fund if, for example, legislation-(édeted or
otherwise) is amended or if the policy relatbognvestment or common funds is changed and the Manager deems this to be in the
Participantsd interests.
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18 FEES AND EXPENSES

There are fees and expenses associated with investing in the Fund. These costs can be divideththexfeases that are charged

to the Fund and fees and expenses that are charged to the Participants. The ongoing charges charged to the Fund (tite manageme
depositary, audifaudit supportand administration fees), excluding the transaction andattioe related expenses of securities
transactions as well as interest charges and a performance fee if any, are reflected in the expense ratio for the rgrZh@Dgemi

Ratio, the OCR).

18.1 Fees and expenses charged to the Fund

The below stated fees amatpenses that shall be charged to the Fund are exclusive of value added tax, if any. Where there are
differences or inconsistencies between the Base Prospectus and a Supplement, the conditions in the Supplement will prevail.

18.1.1 Management fee

The Managersll be entitled* to receive an annual fixed and variable management fee from each sepafatedhdsed on the

NAV per the end of the month of the particular Stnd as calculated by the Administrator. There can be exceptions to this
calculation. In cae of an exception this will be disclosed in the corresponding supplement. The variable management fee shall accrue
by reference to the NAV per the Valuation Day and is due, together with 1/12 of the fixed annual management fee, ntozehdy in a

on the frst Business Day. The annualized percentage is specified for eag¢fuBdlin its respective Supplement. It is calculated as
follows:

[(1/12) x (annualised percentage fee per-Suhd]Multiplied by the NAV of the SubFund- per the end of the month owehich
the management fee is calculatdikfore deduction of the accrued management fee and other accrued fees due for that month.

* In case the implementation of the investment policy as set by the Manager is delegated to the Operating Companyheot being t
Manager, the Operating Company will be entitled to a portion of the Management Fee as set out in the respective Supplement.

18.1.2 Administration fee
The Administrator based upon the services (except for audit support) provided, shall be entitled to fieeeiand a variable fee
from each separate S#und, which is based on an annual percentage related to the NAV per the end of the month of the particular
SubFund as calculated by the Administrator. The variable administration fee shall accrue byedfetbadNAV per the Valuation
Day and is due, together with 1/12 fixed annual administration fee, monthly in arrears on the first Business Day. Ehparacébl
the administration fee shall be calculated in the manner as set out above for the nenmeljement fee.
Administration fee per Subund: EUR 2,500 minimuim+ variable 0.075% per year.

* the minimum amount is increased with the applicable fixed fees according to the stieduiule

18.1.2.1 Fixed fee schedule

Exchanges Fees
European antlorth-American exchanges - no charges
Asian exchanges an additional EUR 2,500
Non- developed markets an additional EUR 2,500
Type of Securities Fees
Equity shares - no charges
Bonds an additional EUR 2,500
Derivatives an additional EUR 2,500
Positions Fees

<50 and 50 - no charges
> 50 and < 200 an additional EUR 2,500
more than 200 positions an additional EUR 2,500
Diversification, Market Cap and Liquidity Fees
Turnover <EUR 1 mio per day or market capEJR 500 mio or > 10%per position | an additional EUR 2,500
Market cap <€UR 100 mio or > 20% of daily turnover an additional EUR 2,500
Maximum to the minimum fixed administration fee per year per SubFund EUR 22,500

18.1.3 Audit- and audit support fee

The Manager with respetd the audit of the annual report and accounts and the Administrator audit support provided, shall charge a
fixed and a variable fee from each separate-Buid, which is based on an annual percentage related to the NAV per the end of the
month of the partular SubFund as calculated by the Administrator. The fixed audit fee as incurred is charged to the Manager by
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the auditor. The Mairundisparsd thefieed fudimdjaedit support féeestat&lbdlow. The variable audit
supportfee shall accrue by reference to the NAV per the Valuation Day and is due, together with 1/12 fixed annaalchaddit
support fee, monthly in arrears on the first Business Day. The variable part of theadditidit support fee shall be calculated
the manner as set out above for the variable management fee.

Audit- and audit support fee per S&nd charged by the Manager: fixed EUR 2,500 + variable 0.03% per year (excluding VAT).

18.1.4 Depositary fee

The Depositary shall be entitled to receive a fised a variable fee from each separate-Bud, which is based on an annual
percentage related to the NAV per the end of the month of the particulduBidbas calculated by the Administrator. The variable
depositary fee shall accrue by reference tdNA¥ per the Valuation Day and is due, together with 1/12 fixed annual depositary fee,
monthly in arrears on the first Business Day. The annualized percentage is specified for eawhd3nhts respective Supplement.
The variable part of depositary feleadl be calculated in the manner as set out above for the variable management fee.

Depositary fee per Subund: fixed EUR 250 (excluding VAT) + variable 0.01% per year (excluding VAT).
18.1.5 Other expenses
The following expenses may also be charged to the Bnddgro rata to each Stund:

T The Fund shall bear all costs for the purchase and sal e
assets (brokeragend custodyees, duties andthertransaction related taxes). Such costs arettjradded tahe historic
costpurchase price ateductedrom thesalesproceed®f thetradedrespective financial instruments, if applicable.

18.1.6 Operating Expense Cap

The sum of the administration, audiind audit support and depositary fee for eachragp&ubFund is capped at 0.5% over the
NAV per month end. In the annual report of the Fund, you can find the total sum of these costs of the last financiel ye@al Th
report is published on the &l#site.

18.2 Costs charged to the Participant
18.2.1 Subscription and Redemption fees

If such is specified in the respective Supplement, subscription and/or redemption fees (also in connection with switeineSuietw
Funds)canbe charged.

18.3 Ongoing Charges Ratio (OCR) in reporting

The ongoing charges figure shall include all types of cost borne by theigdibvhether they represent expenses necessarily incurred

in its operation, or the remuneration of any party connected with it or providing services to it. These costs magsbedeapr

calculated in a variety of ways (e.g. a flat fee, a proportion of assets, a charge per traesactimansaction costs and performance
related fees are not included i nimaydier ffomiyeaoto yeaPleask eefergtethed . The
AE x p e n siterm &f the cutrent (semi)annual accounts of the Fund for precise details of the cost components included in the
Aongoing chargesh.

18.4 Transaction costs not included in the OCR

Charges that do not affect OCR but whichadfect the result of the SulBunds are comprised bfokerage feesustodyfees, duties

and transaction related taxaad other transaction and interest related costs. The costs charged by-Bestdian andhe
exchangein relation to the purchase sele of financial instruments form the main component of the cost of a transaction. In addition,
transaction related costs comprise of taxes and dutiesasuegistration tags, financial transaction taxaad stamp duties.

18.5 Portfolio Turnover Rate (PTR) in reporting

The turnover ratio presents the trading activity of an investment fund during the period of one year. Therefore theaigri®aer
consequence of the investment policy and decisions and refers to the total of purchases and saledpftlassetd-und in
proportion to the average NAV of the SElind in the financial year concerned. The turnover rate is adjusted for sales and purchases
of assets with respect to the issuance and redemption of Participations. The closer the PTRasore, directly the transactions
conducted are related to the issue and redemption ofFSub Participations. A positive PTR hence shows that the securities
transactions were higher than transactions in-Buid Participations, whereas a negative PTRirégindicates that securities
transactions are lower than transactions in-Butd Participations.

18.6 Compensation by third party
For maintaininga Cash Fundthe Manager maseceive apayment from a thirgbarty. In such case, thdanager will inform the

Participants through an announcement on the Website of the name of the third party and the naiReraf ®@ulbhich the payment
relates.
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19 OTHER INFORMATION

19.1 Evidence
The books of the Manager, the Legal Owner, the Administaidrthe Depositarghall be deemed as evidence with respect to a

Participant, as long as evidence to the contrary has not been provided. At the request of the Participants, the Maflager will
inspection of these books. Issues not provided for irRtaspectus, will be decided on by the Manager.

19.2 Related parties

19.2.1 Affiliated group companies
The Fund uses the services of the following partdstedto the Manager: Custodian, Administrator drRE Software B.V. (an
software vendor). These services maglude performing of the work outsourced to these parties, such as the fund administration.
By means of DeGirovho provides brokerage and custodial services, orders are exé&xe@ib has also been salelegated certain
task withrespect to KYC on prosptive Participants, in accordance with current laws orrantiey laundering and cuonter terrorism
financingAl I such services are executed at market rates deter mi ne
For all orders in financial instruments executed through Ee&id which take place on an execution venue which is not a regulated
market or Multi Trading Facility (MTF), the transactipricesareindependently set by reference market prices as equally available
for the same financial instruments on regulated marks or MTF & s .

19.2.2 Affiliated parties

The SubFunds are allowed to invest in parties affiliated to the Manager, including othéuBdb and other affiliated funds. In this
case, the standard conditions for subscription and redemption will apply.

19.3 Data Protecton

The Manager will ensure that personal data collected from Participants are treated confidentially and processed in adtordance
GDPR.

The Manager shall comply at all times with GDPR. Personal Data are collected and processed in accordaisderagbectus and
with the Privacy stateent which is available on its &¥site.

Personal data will not be disclosed to third parties unless

1 the disclosure is necessary pursuant to the provisions of this Prospectus
91 the disclosure must be madeailable on grounds of a statutory provision.
19.4 Policy regarding voting rights and voting conduct
The Legal Ownerin its capacity as legal ownar relation to financial instruments of the Fund, will not pursue an active voting

policy. The Manager may esase the voting rights pertaining to any of the securities included in the investment portfolio ofthe Sub
Funds. In such case it shall exercise the voting rights in the best interest of the respedtwedSub
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20 MANAGERS STATEMENT

Solely the Manager of the Fund is responsible for the contents of the Prospectus. The Manager declares that the infirimation i
Prospectus is in accordance with the laws and regulations and that no information was omitted which would red/éhehmgr
of this Prospectus.

As of the date of this Prospectus, foowing Supplements are available:

EUR Cash Fund

USD Cash Fund

CZK Cash Fund

HUF Cash Fund

SEK Cash Fund

NOK Cash Fund

DKK Cash Fund

GBP Cash Fund

CHF Cash Fund

Stroeve Beheerd Beleggen Groei Fund
Stroeve Beheerd Beleggen Behoud Fund

Sequoia Familie Aandelen Fonds

Sequoia Obligatie Fonds

Sequoia Wereld Aandelen Fonds

Sequoia Wereld Aandelen Waarde Fonds

Slim Vermogensbeheer Stable Strategpdru

Slim Vermogensbeheer Dynamic Strategy Fund
Slim Vermogensbeheer Balanced Strategy Fund
Blauwtulp Global Equity Fund

Blauwtulp Global BondSelect Fund

A=A _a_8_98_98_9a_-24_-29_-2°
E I e

The Manager is responsible for the accuracy and completeness of the information contained in this Prospectus. Thedanager d
that the Fund, the Manager and the Depositary comply with the rules laid down by or pursuant to the Dutch Act on Financial
Supervision (Wft). This Prospectus contains all the information in accordance with in article 4:49 sub 2a till 2e ofuhetdVft

article 118 Bgfo and Appendix | of the Bgfo, to the extent applicable.

The Fund is established and the original Prospectus is adopted on December 23, 2013. The Prospectus is actualized and the new
version is adopted obecember 05, 201&ccording to the Manager, the Prospectus contains at least the information as prescribed

in article 4:49 sub 2a till 2e of the Wit juncto article 118 Bgfo and Appendix | of the Bgfo that are necessary in apersipective

investor to make a judgmemf the Fund and the associated costs and risks. This Prospectus is availableVéabgite
management.fundshare.nl

AmsterdamDecember 05, 2018
The Manager,

FundShare Fund BhagemenB.V.
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21 ASSURANCE REPORT PURSUANT TO SECTION 4:49 SUBSECTION 2¢c OF THE DUTCH
FINANCIAL SUPERVISION ACT

To: the Manageof FundShar&JCITS Umbrella Fund
21.1 OUR OPINION

In accordance with Section 4:49, subsection 2, under c, of the Wet fapaineieel toezicht (Wft, Act on Financial Supervision), we
have examined the prospectus of FundSharfB@mbrella Fund at Amsterdam.

In our opinion théProspectus dated 21 Augus@18of FundShare UCITS Umbrella Fund contains, in all material respdesast
the information required by or pursuant to the Wft for a prospectus of an undertaking for collective investment inbteansfera
securities.

21.2 BASIS FOR OUR OPINION

We performed our examination in accordance with Dutch law, including Dutch Sfandar0 0 0 A  6GofAdsashtien andecsalan

opdrachten tot controle of beoordeling van historische financiéle informatie -@trstichten) (assurance engagements other than

audits or reviews of historical financial information (attestation engagements3) efiagement is aimed to obtain reasonable
assurance. Our responsibilities in this regard arpms geucrttihsed
section of our report.

We are independent of FundShare UCITS Umbrella Rumd accor dance with the &édVerordening
accountants bijassuranoep dr acht endé6 (Vi O, Code of Ethics for Professional
and other relevant independence requirements in TheeNetha n d s . Furthermore we have -compli e
en beroepsregels accountantsé (VGBA, Dutch Code of Ethics).

We believe that the assurance evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
21.3 RELEVANT MATTERS RELATING TO THE SCOPE OF OUR EXAMINATION

Our examination consists of determining whethePfospectus contains the required information, which means we did not examine
the accuracy of the informah included in théProspectus.

Furthermore, Dtch law does not require the auditor to perform additional assurance procedures with respect to Section 4:49,
subsection 2 under a of the Wft . Pursuant to Section 4:49, subsection 2 under a of the Wit , the prospectus of amgdodertakin
collective investment in transferable securities contains the information which investors need in order to form an opinion on the
undertaking for collective investment in transferable securities anagit® and risks attached to it.

Our opinion is not modified in reect of these matters.
21.4 RESPONSIBILITIES OF THE MANAGER FOR THE PROSPECTUS

TheManager is responsible for the preparation offespectus that contains at least the information required by or pursuant to the
Wit for a prospectus of an undertaking émilective investrent in transferable securities.

Furthermore, théVlanager is responsible for such internal control as it determines is necessary to enable the preparation of the
Prospectus that is free from material omission, whether due to error or fraud

21.5 OUR RESPONSIBILITIES FOR THE EXAMINATION OF THE PROSPECTUS

Our objective is to plan and perform our examination in a manner that allows us to obtain sufficient and appropeate assu
evidence for our opinion.

Our examination has been performed withigh, but not absolute, level of assurance, which means we may not have detected all
material omissions in therospectus due to error and fraud.

We apply the ONadere voorschriften kwaliteitssysatccerdirglyd ( NVK
maintain a comprehensive system of quality control including documented policies and procedures regarding compliarical with eth
requirements, professional standards and applicable legal and regulatory requirements

Our examination includedmong others:

1 Identifying and assessing the risks of material omissions of information required by or pursuant to the WAtdepbetus,
whether due to errors or fraud, designing and performing assurance procedures responsive to those risksingnauclittain
evidence that is sufficient and appropri&ieprovide a basis for our opinion. The risk of not detecting a material omission
resulting from fraud is higher than for one resulting from errors, as fraud may involve collusion, forgery, intentiss@ins,
misrepresentations, or the override of internal control;

1 Obtaining an understanding of internal control relevant to the examination in order to design assurance procedures that are
appropriate in the circumstances, but not for the purpose céssipg an opinion on the effectiveness of the internal casitrol
theManager oFundShar@JCITS Umbrella Fund;
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Rotterdam, 2 Augustus 2018

MAZARS ACCOUNTANTS N.V.

drs. C.A. Harteveld RA
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22 ADDRESSLIST

Legal Owner
Manager Stichting Legal Owner FundShatéCITS Umbrella
FundShare Fund Managemé@V. Fund
Rembrandttower®Floor Rembrandttower®Floor
Amstelplein 1 Amstelplein 1
1096 HA Amsterdam 1096 HA Amsterdam
tel: +31(0) 20 535 34 80 tel: +31(0) 20 535 34 93
fax: +31(0) 20 535 34 99 fax: +31(0) 20 535 34 99
management.fundshare.nl

Auditor Custodian
MazarsAccountantsN.V. DeGiro B.V.
Watermanweg 80 Rembrandttower®@Floor
3067 GG Rotterdam Amstelplein 1

+31 (0)88 277 15 00 1096 HA Amsterdam

tel: +31(0) 20 535 34 80
fax: +31(0) 20 535 34 99

www.degiro.nl
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23 APPENDIX: REGISTRATION DOCUMENT

23.1 INFORMATION REGARDING THE MANAGER

23.1.1 General information

FundShare Fund Managemé&v. ( her eaft er al so referred to as the belldennager 0
vennootschap met beperkte aansprakelijkhidt is incorporated under Dhttaw and that has its registered office in Amsterdam.

It was incorporated on 7th of Augustus 2006 and is listed in the trade register held by the Amsterdam Chamber of Coramerce und
number 34252934 h e Ma N\elsitceaddrass ismanagement.fundshare.nl

23.1.2 Activities
The Manager acts as fund managettifier following funds:
1 Fundamental Value Fund (AIF),
1 Market Neutral Fund (AIF),
1

FundShare Umbrella Fund (AIF); and
1 FundShare UCITS Umbrella Fund (UCITS)

All above funds areegistered with the Netherlands Authority for the Financial Mark&ist{ting Autoriteit Financiéle Marktern
accordance with the provisions of the Act on Financial Supervisitat ¢p het financieel toeziclitfto ) .

23.1.3 Organizational and control structure
The dayto-day policy of the Manager is determined by its managing board, consisting of:
1 A Rose ,residing in Hilversum, as Chief Executive Officer (CEO) responsible for Portfolio Management, Portfolio

Administration, Business Developmte Human Resources, Legal and Audit. He is also responsible for managing the
relation with the operating companies, clearing agents and brokers.

1 drs. O.de Hek RBA residing in Amsterdam, as Chief Risk Officer (CRO) responsible for Risk Managetoempliance,
Finance, Control and IT. He is also responsible for managing the relation with the Administrator and the Depositary.

The members of the managing boardhef Managegualify as persons that @etermine the policy of the Manager.
23.1.3.1 Group Structure

The Manageis a wholly owned subsidiary of LPE Capital B.V. which holds 100% of its share capigabrganization chart below
reflects the organizational structuwwgthe Manager, the Administratand DeGiro B.V.

v LPE Group Structure

/N

Dir: U.G Nagel, S. Keatman

] | oo
Expat Pension LPE Software B.V. DeGiroB.V. FundShare
ML Concepts B.V. Housing Beheer BV 3 1T infrastructure and Investment Firm Administrator B.V.
software Administrator
DG Australia
PTY Limited

Dir A Rose, 0 de Hek
DeGiroHong Kong
Agreement — Prospectuses |/ Depositary Agreement B

100%
HiQ Trading and
Liquidity Providing
NV
Investment Farm

mmmmmm  LiCensed entity

Affiliate of licensed entity

Dir: N.J Kiok, J.H.M. Anderiuh e
effective segregation of assets from own group assets _ (checked by regulator)

(affiliated entity, not owned by the group) Regular entity (non

licensed)

The administrative and portfolimanagement (front office) functions within ti@oup have been strictly segregated from its
operational (back office) functions.
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23.1.4 Financial Information and Audited Financial Statements

Based upon the latest audited financial statements the Manager has met the requirements under articles 3:53 (min@aypitalnitial
and 3:57 (solvency) Wit.

The financial yeaof the Managecoincides with the calendar year. Annual reports will thusimeavailable prior to April 30 of
the year following the pertinent financial year. Reports of the Manager incorporating the Semmiannual accounts wilhied publis
ultimately on August 31 of the ongoing financial year.

The lastest available audited finasictatements of the Manager are available on the Website of the Manager. These audited financial
statements contain an available equity level which exceeds the fixed overhead requifemantual reports of the Manager as
audited by an independent atadj can be found on th&'ebsiteof the Managemrmanagement.fundshare.nl

23.2 INFORMATION REGARDING THE DEPOSITARY
23.2.1 General information
KAS Trust & Depositary ServicesBY.her eafter also referred to as the. iDeposita
(besloten vennootschap met beperkte aansprakelijkitedd is incorporated under Dutch law and that has its registered office in
Amsterdamlt was incorporated o8th of June 196@&nd is listed in the trade register held by the Amsterdam Chamber of Commerce

under numbeB3117326 TheDepositarp s websi t e address i s:
http://www.kaslank.nl/AboutUs/KAS Trust and_Depositary Services.aspx

23.2.2 Organizational and control structure
The following persons determine the daily policy of the Depositary in accordance with article 4:9 Wft:
T J.N.P Laan;

f R.F.Kok; and
 S.F.Plesman

The above directorwill determine the daily policy pursued by the Depositary. The directors do not engage in any activities related
to the portfolio and risk management of the Manager.

23.2.2.1 Group Structure

The Depositarys a wholly owned subsidiary #fas Bank N.\ which holds 100% of its share capit@he organization chart below
reflects the organizational structure of ibepositary.

Board of Directors Management KAS BANK N.V.

S.A.). van Katwijk
J. Witteveen

M.R. Stoffels

Board of Directors -
S.F.Plesman Management KAS Trust & Depositary 100% aandeelhouder KAS

R.F. Kok Services B.V. BANK N.V
JL.N.P. Laan

23.2.3 Financial Information and Audited Financial Statements

Based upon the latest auditBdancial statements the Depositary hast tie requirements under article®3 (minimum initial
capital) and 3:57 (solvency) Wf

The financial year oftte Depositary coincides with the catkar year. Annual reports wilecome available prior tdune30 of the
year following the pertinerftnancial year.

The lastest availablaudited financial statements of tBepositaryare available on the Website of the Manager. These audited
financial statements contain an available equity level which exceeds the fixed overhead requifeenannuakeports of the
Depositaryas audited by an independent auditor, can be found diéhsiteof the Managemrmanagement.fundshare.nl
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23.3 OTHER DATA

23.3.1 Data regarding the provision of information

1 On a monthly basispformation on, among other things, the development of the value of the participationsSuotthe
Fund is published in the Managerds Website.

1 anuwlly, or on a more frequent basis if the conditions of the Fund or the law so preaaibtement on thealue of the
participatiors and any movements in the number of participations wéldbe provided

1 The audit reports that have most recently been issued by the accountant with respect to the equity capital of the Manager
and/or Depositaris available orthe Website.

1  The articles of association, annual accounts and annual reports of the Mamthfepositaras well as the Semmiannual
accounts of the Manager are also available on the Website. Upon request, copies of the aforementioned documents will be
made available to participants in the Fund free of charge. On the Website up to date information with respect to the
Manager can be found.

23.3.2 Data regarding the replacement of the Manager or the Depositary

The Depositary Agreement between the Manager anBépesitary is agreed upon for a period of three years. In the event that the
Manager or the Depositary announces its intention to resign from its Fund related office or in the evendlttigeitl i discontinue

its activities, both may terminate thgraement in writing with due observance of a notice period as agreed in Depositary Agreement.
The Manager has the right to terminate the Depositary Aggaewith due observance ohatice period as agreed in the Depositary
Agreement.

A copy of the writen agreement between the Depositary and the Manageailable to the Participants for a maximum charge of
the costs involved.

2333 Wit hdrawal of the Fund Managerdéds | icense
A request made by the Manager to the supervisor pursuant to article 1:104, sestibsettion a. Wit to withdraw the Fund
Manager 6s |license, will either be published in a natéo-oneal de
mail address and will alWelsitebe publi shed on the Manager 6s
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% FundShare

EUR Cash Fund

A Sub-Fund of FundShare UCITS Umbrella Fund
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Important information

This Supplement should be readcmjunctionwith the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o afundohe MArhe B a anditsRppendigethis Supptement in relation to FundShare UCITS Umbrella EUR Cash

Fund (hereinaft 8ubFund®dfperrdr each yt mtadsert SBeappl ements together form
expressly stated to the contrary, the terms beginning with capital letters used in this Supplement have the same rasigmied as a

to them in the Base Prospectus.

Investment oljective

The SubFund is a ShofTerm VNAV MMF, that can be used by the clients of investment fire@itd to hold liquidity. Although
DeGiro does not hold any client money and the clients ebitb invest in their own name in the S#oind, the Sulf-und is et up

as a Qualifying Money Market Fund. In line therewith, the primary investment objective of tHau8dls to maintain the net asset
value of the Suli-und at the value of the initial capital invested by the Participants plus earnings. Tharfsutives for a rate of
income in line with the One Week Euro LIBID IndeXhe historic performance of this index can be obtained free of charge from
the Manager.

G The SubkFund is not a guaranteed investment and is different from an investment in depwsitsin€ipal invested in the Sub
Fund is capable of fluctuation and the risk of loss of the principal is to be borne by the Participant. TFaism8utmes not rely on
external support for guaranteeing the liquidity of the Fuind or stabilising the NAV penit.

Investment policy and techniques

TheSubFundsdé capital shall exclusively be invested in high qua
of no more than 397 days, or regular yield adjustments consistent with such &metdrivith a Weighted Average Maturity of no
more than 60 days anancillary- hold deposits with EU banks. All investments will be denominated in euro.

Investment Restrictions

1. Investments
The SubFund shall invest exclusively in:

a) high quality moneynarket instruments issued or guaranteed separately or jointly by the Union, the national administrations
of the Member States or their central banks, regional or local authorities of Member States which can be treated as exposure
to the central governmeiatcording to article 115(2) of Regulation (EU) No 575/2013, the European Central Bank, the
European Investment Bank, the European Investment Fund, the European Stability Mechanism, the European Financial
Stability Facility, a central authority or centrark of a third country, the International Monetary Fund, the International
Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank for
Reconstruction and Development, the Bank for International Settlements, othamyrelevant international financial
institution or organisation to which one or more Member States belong, denominated in Euro with a residual maturity upon
purchase of not more than 397 days, or regular yield adjustments consistent with suchy aradurit

b) deposits held with credit institutions on an ancillary basis.

2. Ancillary cash
The SubFund may hold up to 10% of its Portfolio Value as ancillary cas$etvice in and outflow ofParticipantsand to
facilitate the reinvestment of proceeds fronatuity and sale of money market instruments

3. Currency
All investments of the Subund will be denominated in Euro.
4. Quality of money market instruments

Investments in money market instruments shall only be made when the money market instrument is corngid€redlity
according to the internal credit assessment procedure as developed by the Manager. A detailed description of thisggrocedure c
be found in sectiof of this Prospectus.

5. Diversification and concentration

a) the SubFund shall invest a maximum of 35% of its Portfolio Value in money market instruments éssyieattanteetly
one single body mentioned under 1(a); and

b) the SubFund limits thefivestment in money market instruments from the same issue to a maximum of 30% of its Portfolio
Value.

6. Holding deposits with credit institutions
The SubFundmayhold deposits with credit institutionsn an ancillary basisubject to the followingonditions:
a) the SubFund shall be able to withdraw the entire cash balance by giving prior notice of one working day;

b) the SubFund shall holdepositwonly at credit institutions which have their registered office in a Member State or, if the
registered dfce of the credit institution is situated inatherstate, provided that it is subject to prudential rules considered
by the regulator AFM as equivalent to those laid down in EU Law;

c) the Si-Fund shall hold no more than%0of its Portfolio Valuein deposits withone single credit institution; and
d) the SubFund shall hold a maximum of 40%it$ Portfolio Valuein deposits with credit institutions

7. Maturity

10ne week Euro LIBID Index1 week London Interbank Bid Rat&he average interest rate which major London banks borrow Eurocurrency deposits from other banks.
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The SubFund aims to comply on am-goingbasis with the following portfolio restrictions:
a) the WAM of the portfolio of the Sufrund will be no more than 60 days; and
b) the WAL of the portfolio of the SuBund will be no more than 120 days

8. Derogation in investment restrictions

By way of derogation from paragraph & case an exemption has been grabiethe Financial Supervisor under the relevant

law for a derogation, the StHund may invest up to 100% of the Portfolio Value in instruments issued or guaranteed by the

issuers mentioned under 1(a), subject to the following criteria:

a) the SubFund holds moey market instruments of at least six different issues by the issuer;

b) the SubFund limits the investment in money market instruments from the same issue to a maximum of 30% of its Portfolio
Value; and

c) the SubFund will make known through an addendumhis Prospectus published on the Website the granting and use of
this derogation, and the issuers mentioned under 1(a) in which it will invest more than 5%.

Investment risks

The risk(s) stated below are specific and important for theFsud. A broader rege of investment risks that might be applicable,
are stated in the Base Prospectus:

Credit Risk

The SubFund invests in high quality short term money market instruments. Despite the fact that these instruments and the institution
who issue these instrignts are deemed by the Manager to be of high creditworthiness, the risk remains that one or more of these
instruments fail to repay principal, in which case plaeticipationgn the SubFund may losealue.

Interest Rate Risk

The SubFund irvests in shorterm money market instruments, the return of which is highly dependent on short term interest rates.
In case of a sharp rise in short term interest rates, participations in tuSdimay lose value.

Liquidity Risk
The SubFund aims to hold sufficiershort term liquid money market instruments which can be readily convertedangyin order
to service redemption requestwever, in case of large redemption requests from participants on any single day, the Manager may

decide to limit the redemptioref units on any one working day to 10% of the units outstanding for any period up to 15 working
days.

Concentration Risk

The SubFund may usen case grantedhe derogatiors set out under point 8 in the investment restrictions, vetliotvs the Sub

Fund to invest up to 100% of its portfolio value in different money market instruments issued or guaranteed separatilyogr joint
the Union, the national administrations of the Member States or their central banks, regional or local authorities oSM&sber
which can be treated as exposure to the central government according to article 115(2) of Regulation (EU) No 575/2@p&ahe Eu
Central Bank, the European Investment Bank, the European Investment Fund, the European Stability Mechanismeaime Europ
Financial Stability Facility, a central authority or central bank of a third country, the International Monetary Funigyrttzidmal

Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank for Rexoastiucti
Development, the Bank for International Settlements, or any other relevant international financial institution or orgemighiii

one or more Member States belong.

Valuation

The instruments invested in the Sabnd will be valued as describadthe sectior®. However, the amortization cost method, as
mentioned in paragrapghl.1will not apply.

Fees andExpenses

Managementand Operating fees

The management and operating fees0a0&% annually. This fee includes all management and operating (including administration,
audit and audit support and depositary feeg)enses. This fee will be payable each month on the first business day of the month,
calculated as 1/10f 0.0% on the NAV of the last business day of the month.

Other expenses

No operating or other expenses are applicable.
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Fund Characteristics

NAYV per Participation at Commencement Date EUR 1
Annual Management Fee 0.09%

Min Required for Additional Subscription or Redemption No minimum

Trading Day Every next Business Day after the Valuation Day

Redemption Payment Period from Trading Day Same day or, at the latest, next busirtess
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Important information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o afundohe Arhe B a anditsRppendigethis Supptement in relatioto FundShare UCITS Umbrella USTash

Fund (hereinaft 8ubFund®f) erameld atny a4 htelie Sfuppl ements together fo
expressly stated to the contrary, the terms beginning witltet#gtiers used in this Supplement have the same meaning as assigned

to them in the Base Prospectus.

Investment objective

The SubFund is aShortTerm VNAV MMF, that can be used by the clients of investment file@itd to hold liquidity. Although
DeGiro does not hold any client money and the clients eGDoinvest in their own name in the S#tind, the SubFund is set up
as a Qualifying Money Marketund. In line therewith, the primary investment objective of theBuid is to maintain the net asset
value of the Sud-und at the value of the initial capital invested by the Participants plus earnings. TRarfsluttrives for a rate of
income in line with the One Week USDBID Index!. The historic performance of this index can be obtained free of chame f
the Manager.

G The SubFund is not a guaranteed investment and is diffefiremb an investmenin deposits. The principal invested in the Sub
Fund is capable of fluctuation and the risk of loss of the principal is to be borne Baitii@pant. The 8b-Fund does not rely on
external support for guaranteeing the liquidity of the -Suind or stabilising the NAV per unit.

Investment policy and techniques

TheSubFundsd®é capital shall exclusively be i nmawrtoerdsiduammatbriiygh qua
of no more than 397 days, or regular yield adjustments consistbrgéweh a maturity, and with a Weighted Averagatiity ofno
more thar60 days and ancillary- hold depositswith EU banks. All investments will be denominatediSD.

Investment Restrictions

1. Investments
The SubFund shall invesexclusively in

a) high qualitymoney market instruments issued or guaranteed separately or jointly by the Union, the national aamaistra
of the Member States or their central banks, regional or local authorities of Member States which can be treated as exposure
to the central government according to article 115(2) of Regulation (EU) No 575/2013, the European Central Bank, the
Europeaninvestment Bank, the European Investment Fund, the European Stability Mechanism, the European Financial
Stability Facility, a central authority or central bank of a third country, the International Monetary Fund, the Intérnationa
Bank for Reconstructiorand Development, the Council of Europe Development Bank, the European Bank for
Reconstruction and Development, the Bank for International Settlements, or any other relevant international financial
institution or organisation to which one or more MembeteSthelong, denominated WrfSD with a residual maturity upon
purchase of not more than 397 daysregular yield adjustments consistent with such a matarity

b) depositsheld with credit institutionsn an ancillary basis

Ancillary cash

The SubFund mg hold up to 10% of its Portfolio Value aancillary cash tcservice in and outflow ofParticipantsand to
facilitate the reinvestment of proceeds froraturity and sale of money market instruments

3. Currency
All investments of the SuBund will bedenomirated inUSD.

N

4. Quality of money market instruments

Investmentsn money market instruments shall only be made when the money market instrument is considered High Quality
according tahe internal credit assessment procedure as developed by the Manageile#l description of this procedure can
be found in sectior¥ of this Prospectus.

5. Diversification and concentration

a) the SubFund shall invest a maximum of 35% of its Portfolio Value in money market instruments issued or guaranteed by
one single body mentioned under 1(a); and

b) the SubFund limits the investment in money market instruments from the same issue to a maximum of 30% of its Portfolio
Value.

6. Holding deposits with credit institutions
The SubFund mayhold deposits with credit institutions, on an ancillary basifjec to the following conditions:
a) the SubFund shall be able to withdraw the entire cash balance by giving prior notice of one working day;

b) the SubFund shall holdepositonly at credit institutions which have their registered office in a Member Stafettwe, i
registered office of the credit institution is situated inthacstate, provided that it is subject to prudential rules considered
by the regulator AM as equivalent to those laid down in EU Law;

c) the Si-Fund shall hold no more tha®% ofits Potfolio Value in deposits wittone single credit institution; and
d) the SubFund shall hold a maximum of 40%it$ Portfolio Valuein deposits with credit institutions

10ne weekJSD LIBID Index - 1 week london Interbank Bid RateThe average interest ratdiwsh major London banks borrodSD currencydeposits from other banks.
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7. Maturity
The SubFund aims to comply on an-goingbasis with the following portfolio strictions:

a) the WAM of the portfolio of the SuBund will be no more than 60 days; and
b) the WAL of the portfolio of the SuBund will be no more than 120 days

8. Derogation in investment restrictions

By way of derogation from paragraph 5, the $umd can imest more than 35% of its Portfolio Value in money market
instruments issued by the United States or by a public institution with regulatory authority in the United States aendtas rec
a derogation for doing so from the AFM in accordance with arti8&2) of the BGFO Wft. This is subject to the following
criteria:

a) the SubFund holds money market instruments of at least six different issues by theassler;

b) the SubFund limits the investment in money market instruments from the same issue to a maxi8@ of its Portfolio
Value

Investment risks

The risk(s) stated below are specific and important for theFsuld. A broader range of investment risks that might be applicable,

are stated in the Base Prospectus:

Credit Risk

The SubFund invests in Igh quality short term money market instruments. Despite the fact that these instruments and the institutions
who issue these instruments are deemed by the Manager to be of high creditworthiness, the risk remains that one @smore of th
instruments faild repay principal, in which case tparticipationsn the SubFund may losealue

Interest Rate Risk

The SubFund invests in short term money market instruments, the return of which is highly dependent on short term interest rates.
In case of a sharpse in short term interest rates, participations in theFRutd may lose value.

Liquidity Risk

The SubFund aims to hold sufficient short term liquid money market instruments which can be readily convertesheyio order

to service redemption requsstowever, in case of large redemption requests from participants on any single day, the Manager may
decide to limit the redemptions of units on any one working day to 10% of the units outstanding for any period up tang5 worki
days.

Concentration Risk

The SubFund may invest up to 100% of its Portfolio Value in different money market instruments issued by the United States or by
a public institution with regulatory authority in the United States.

Valuation

The instruments invested in the Sabnd will be valued as described in the sec®ilowever, the amortization cost method, as
mentioned in paragrapghl.1will not apply.

Fees and Expenses

Managementand Operating fees

The management and operating fees0a0&% annually. This fee includes all management and operating (including administration,
audit and audit suppoand depositary fees) expenses. This fee will be payable each month on the first business day of the month,
calculated as 1/10f 0.0% on the NAV of the last business day of the month.

Other expenses
No operating or other expenses are applicable.

Fund Characteristics

Commencement Date August 26, 2014
NAYV per Participation at Commencement Date USD 1
SubFundds Base Currency UsD

Annual Management Fee 0.09%

Minimum Initial Subscription No minimum
Min Required for Additional Subscription or Redemption No minimum

Any day the Euronext Amsterdam is open for trading, ex

SUETESS e United States official bank holidays

Valuation Day Every Business Day

Trading Day Every next Business Day after the Valuation Day
Cut-off Time for Subscription & Redemption 16:00 hours each Business Day

Redemption Payment Period from Trading Day Same day or, at the latest, next business day
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Important information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o afundohe Arhe B a anditsRppendigethis Supptement in relatioto FundShare UCITS Umbrella CZBash

Fund (hereinaft 8ubFund®f) erameld atny a4 htelie Sfuppl ements together fo
expressly stated to the contrary, the terms beginning wittat#giters used in this Supplement have the same meaning as assigned

to them in the Base Prospectus.

Investment objective

The SubFund isa ShortTerm VNAV MMF, that can be used by the clients of investment fieGiid to hold liquidity. Although
DeGirodoes not hold any client money and the clients of DeGiro invest in their own name in tharglithe Sul-und is set up
as a Qualifying Money Market Funih line therewith, the primary investment objective of the-Buhd is to maintain the net asset
value of the Sub-und at the value of the initial capital invested by the Participants plus earnings. TRarfsluttrives for a rate of
income in line with the CZK money market rates.

G The SubFund is not a guaranteed investment and is diffefiremb an investmenin deposits. The principal invested in the Sub
Fund is capable of fluctuation and the risk of loss of the principal is to be borne Baitii@pant. The Suf-und does not rely on
external support for guaranteeing the liquidity of the -Suimdor stabilising the NAV per unit.

Investment policy and techniques

TheSubFundsdé capital shall exclusively be invested in high qua
of no more than 397 days, or regular yield adjustmentsstenswith such a maturity, and with/eightedAverageMaturity ofno
more thar60 days and ancillary- hold depositswith EU banks. All investments will be denominateddZK.

Investment Restrictions

1. Investments
The SubFund shall invesexclusively h:

a) high qualitymoney market instruments issued or guaranteed separately or jointly by the Union, the national administrations
of the Member States or their central banks, regional or local authorities of Member States which can be treated as exposure
to the central government according to article 115(2) of Regulation (EU) No 575/2013, the European Central Bank, the
European Investment Bank, the European Investment Fund, the European Stability Mechanism, the European Financial
Stability Facility, a centrahuthority or central bank of a third country, the International Monetary Fund, the International
Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank for
Reconstruction and Development, the Bank for Internati@ettlements, or any other relevant international financial
institution or organisation to which one or more Member States belong, denomin@&{ with a residual maturity upon
purchase of not more than 397 daysregular yield adjustments consigtesith such a maturity

b) high quality money market instruments issued by financial andfinancial corporationsdenominated irCZK with a
residual maturity upon purchase of not more than 397, dayegular yield adjustments consistent with such a rigtur
and

¢) deposits held with credit institutions, on an ancillary basis

Ancillary cash

The SubFund may holdup to 10% of its Portfolio Value ancillary cash tcservice in and outflow ofParticipantsand to
facilitate the reinvestment of proceeds fromaturity and sale of money market instruments

3. Currency
All investments of the SuBund will bedenominated ifCZK, where the Sulfund shall fully hedge the currency exposure

N

4. Quality of money market instruments

Investments in money market instruments shall only be made when the money market instrument is considered High Quality
according to the internal credit assessment procedure as developed by the Manager. A detailed description of thisgrocedure ¢
be foundin section7 of this Prospectus.

5. Diversification and concentration
a) the SubFund may invest up to 5% of iBortfolio Valuein money market instruments issued by game body;

b) by way of derogation fronga), the SubFund may invest up to 10% of iRortfolio Valuein money market instruments
issued by the same body provided that the total cumulative value of all money market instruments held biyuhd Bub
each issuing body in which it invests more than 5% d?dfolio Valuedoes not exceetl0% of its totaPortfolio Value

c) by way of derogation from subparagragh$ and (b)the SubFund may investip to20% of itsPortfolio Valuein bonds
issued by a single credit institution where the requirements set out in poinaificlef 10(1) or point (c) oérticle 11(1)
of Delegated Regulation (EU) 2015/61 are met. The 20% withbmilatedncluding any possible investment@overed
Bonds of that same issuier relation to which the requiremergst out in point (f) ofrticle 10(1) or point (c) ofrticle
11(1) of Delegated Regulation (EU) 2015/61 ac¢ metand which may béeld in accordance with subparagrdghor
(b).
Where the Sulfrund invests more than 5% of Rertfolio Valuein bonds issued by a single credit institution where the
requirements setut in point (f) ofarticle 10(1) or point (c) oérticle 11(1) of Delegated Regulation (EU) 2015/61 are met,
the total cumulative value of dthe investmentsn such bonds and iGoveredBondsheld by the Suli-und in accordance
with (a) or (b)in each issuing body in which it invests more than 5% d®Pdxfolio Value in either of such bondshall
not exceed 8% of itsPortfolio Value.
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d) Notwithstanding the limits laid down in paragraa), (b) and (c)the SubFund shall invest a maximum 86% of its
Portfolio Value in money market instruments issued or guaranteed separately or jointly by one single body mentioned under
1(a). These investments shall not be included for the purpose of calculating the 40% limiba@the 60% limit unde

(©).
6. Holding deposits with credit institutions
The SubFund mayhold deposits with credit institutions, on an ancillary basigject to the following conditions:
a) the SubFund shall be able to withdraw the entire cash balance by giving prior notine wfosking day;

b) the SubFund shall holdlepositonly at credit institutions which have their registered office in a Member State or, if the
registered office of the credit institution is situated inthacstate, provided that it is subject to prudentidées considered
by the regulator AM as equivalent to those laid down in EU Law;

c) the Sib-Fund shall hold no more tha®% ofits Portfolio Valuein deposits withone single credit institution; and
d) the SubFund shall hold a maximum of 40%it$ Portfolio Valuein deposits with credit institutions

7. Maturity
The SubFund aims to comply on am-goingbasis with the following portfolio restrictions:

a) the WAM of the portfolio of the SuBund will be no more than 60 days; and
b) the WAL of the portfolio of the SuFund will be no more than 120 days

8. Derogationin investment restrictions

By way of derogation from paragraph 5, the $ulmd can invest more than 35% of its Portfolio Value in money market
instruments issued by the Czech Republic or by a public itistitwith regulatory authority in the Czech Republic and has
received a derogation for doing so from the AFM in accordance with article 136(2) of the BGFO Wft. This is subject to the
following criteria:

a) the SubFund holds money market instruments of astei#x different issues by the issuand

b) the SubFund limits the investment in money market instruments from the same issue to a maximum of 30% of its Portfolio
Value

Investment risks

The risk(s) stated below are specific and important for theFsmld. A broader range of investment risks that might be applicable,
are stated in the Base Prospectus:

Credit Risk

The SubFund invests in high quality short term money market instrumenggit@ghe fact that these instruments and the institutions
who issue these instruments are deemed by the Manager to be of high creditworthiness, the risk remains that one @smore of th
instruments fail to repay principal, in which case plaeticipatiors in the SubFund may los@alue

Interest Rate Risk

The SubFund invests in short term money market instruments, the return of which is highly dependent on short term interest rates.
In case of a sharp rise in short term interest rates, participations in trBdimay lose value.

Liquidity Risk

The SubFund aims to hold sufficient short term liquid money market instruments which can be readily convertesh@yio order

to service redemption requestowever, in case of large redemption requests from participants on any single day, the Manager may
decide to limit the redemptions of units on any one working day to 10% of the units outstanding for any period up to 15 working
days.

Concentration Risk

The SubFund may invest up to 100% of its Portfolio Value in different money market instruments issieddnech Republic or
by a public institution with regulatory authority in the Czech Republic.

Valuation

The instruments invested in the Skbnd will be valued as described in the secliohlowever, the amortization cost method, as
mentioned in paragraghl.1will not apply.

Fees and Expenses

Managementand Operating fees

The management and operating fees0a®8% annually. This fee includes all management and operating (including administration,
audit and audit support and depositary fees) expenses. This fee will be payable each month on the first businesswmthof the
calculated as 1/10f 0.09% on the NAV of the last business day of the month.

Other expenses

No operating or other expenses are applicable.
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Q: FundShare Supplement CZK Cash Fund

Fund Characteristics

NAYV per Participation at Commencement Date

Annual Management Fee 0.09%

Min Required for Additional Subscription or Redemption No minimum

Valuation Day Every Business Day

Cut-off Time for Subscription & Redemption 16:00 hours each Business Day
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Important information

This Supplement should be reiadconjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o afundohe Arhe B a anditsRppendigethis Supptement in relatioto FundShare UCITS Umbrella HWFash

Fund (hereinafter referred to as fieub-Fundo) and any other Supplements together fo
expressly stated to the contrary, the terms beginning with capital letters used in this Supplement have the same rasigmied as a

to them in the Base Prospectus.

I nvestment objective

The SubFund is aShortTerm VNAV MMF, that can be used by the clients of investment fieGii to hold liquidity. Although
DeGiro does not hold any client money and the clients of DeGiro invest in their own name in-then8uthe 8b-Fund is set up
as a Qualifying Money Market Funih line therewith, the primary investment objective of the-Buhd is to maintain the net asset
value of the Sul-und at the value of the initial capital invested by the Participants plus earningsul¥Rend strives for a rate of
income in line with the HUF money market rates.

G The SubFund is not a guaranteed investment and is diffefiremb an investmenin deposits. The principal invested in the Sub
Fund is capable of fluctuation and the riskl@$s of the principal is to be borne by tRarticipant. The Sulf-und does not rely on
external support for guaranteeing the liquidity of the -Fuind or stabilising the NAV per unit.

Investment policy and techniques

TheSubBFunds & capi t &beinvdstadlin higleqguality money warket instruments with a maturity or residual maturity
of no more than 397 days, or regular yield adjustments consistent with such a maturity, and/eightadAverageMaturity ofno
more thar60 days and ancillary- hold depositswith EU banks. All investments will be denominatadHUF.

Investment Restrictions

1. Investments
The SubFund shall invesexclusively in

a) high qualitymoney market instruments issued or guaranteed separately or jointly by the Union, the national administrations
of the Member States or their central banks, regional or local authorities of Member States which can be treated as exposure
to the central govement according to article 115(2) of Regulation (EU) No 575/2013, the European Central Bank, the
European Investment Bank, the European Investment Fund, the European Stability Mechanism, the European Financial
Stability Facility, a central authority or ceal bank of a third country, the International Monetary Fund, the International
Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank for
Reconstruction and Development, the Bank for International Settlentendsiy other relevant international financial
institution or organisation to which one or more Member States belong, denominidig with a residual maturity upon
purchase of not more than 397 daysregular yield adjustments consistent with such @ity

b) high quality money market instruments issued by financial andfinancial corporations, denominated HUF with a
residual maturity upon purchase of no more than 397 days, or regular yield adjustments consistent with such a maturity;
and

¢) deposis held with credit institutions, on an ancillary basis
Ancillary cash

The SubFund may holdup to 10% of its Portfolio Value ancillary cash tcservice in and outflow ofParticipantsand to
facilitate the reinvestment of proceeds froraturity and sale of money market instruments

3. Currency
All investments of the SuBund will bedenominated itHUF where the SulFund shall fully hedge the currency exposure

N

4. Quality of money market instruments

Investments in money market instruments shall onlynbee when the money market instrument is considered High Quality
according to the internal credit assessment procedure as developed by the Manager. A detailed description of thisgrocedure ¢
be found in sectioi of this Prospectus.

5. Diversification and concentration
a) the SubFund may invest up to 5% of iBortfolio Valuein money market instruments issued by the same body;

b) by way of derogation fronga), the SubFund may invest up to 10% of iRortfolio Valuein money market instruments
issued by the same body provided that the total cumulative value of all money market instruments held biyuhd Bub
each issuing body in which it invests more tB& of itsPortfolio Valuedoes not exceed0% of its total Portfolio Value

c) by way of derogation from subparagragh$ and (b)the SubFund may investip to20% of itsPortfolio Valuein bonds
issued by a single credit institution where the requirensattsut in point (f) ofrticle 10(1) or point (c) oérticle 11(1)
of Delegated Regulation (EU) 2015/61 are met. The 20% withbmilatedncluding any possible investment@overed
Bonds of that same issuier relation to which the requiremergst ait in point (f) ofarticle 10(1) or point (c) oérticle
11(1) of Delegated Regulation (EU) 2015/61 mo¢metand which may béeld in accordance with subparagrdghor
(b).

Where the Sulrund invests more than 5% of Rertfolio Valuein bonds issuetly a single credit institution where the
requirements set out in point (f) aticle 10(1) or point (c) oérticle 11(1) of Delegated Regulation (EU) 2015/61 are met,
the total cumulative value of dtheinvestmentsn such bonds and iBoveredBondshdd by the SubFund in accordance
with (a) or (b)in each issuing body in which it invests more than 5% d®Pdxfolio Value in either of such bondshall

not exceed 8% of itsPortfolio Value.
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d) Notwithstanding the limits laid down in paragraf#), (b) and (c)the SubFund shall invest a maximum of 35% of its
Portfolio Value in money market instruments issued or guaranteed separately or jointly by one single body mentioned under
1(a). These investments shall not be included for the purpose of calgtitegid0% limit undefb) and the 60% limit under

(©).
6. Holding deposits with credit institutions
The SubFund mayhold deposits with credit institutions, on an ancillary basigject to the following conditions:
a) the SubFund shall be able to withdraw tkatire cash balance by giving prior notice of one working day;

b) the SubFund shall holdlepositonly at credit institutions which have their registered office in a Member State or, if the
registered office of the credit institution is situated inthacstate, provided that it is subject to prudential rules considered
by the regulator AM as equivalent to those laid down in EU Law;

c) the Sib-Fund shall hold no more tha®% ofits Portfolio Valuein deposits withone single credit institution; and
d) the Si-Fund shall hold a maximum 0026 ofits Portfolio Valuein deposits with credit institutions

7. Maturity
The SubFund aims to comply on am-goingbasis with the following portfolio restrictions:

a) the WAM of the portfolio of the SuBund will be no more tha®0 days; and
b) the WAL of the portfolio of the SuBund will be no more than 120 days

8. Derogation in investment restrictions

By way of derogation from paragraph 5, the $ulmd can invest more than 35% of its Portfolio Value in money market
instruments isged by the Hungarian government or by a public institution with regulatory authority in Hungary and has received
a derogation for doing so from the AFM in accordance with article 136(2) of the BGFO Wft. This is subject to the following
criteria:

a) the SubFund holds money market instruments of at least six different issues by the é&xler;

b) the SubFund limits the investment in money market instruments from the same issue to a maximum of 30% of its Portfolio
Value

Investment risks

The risk(s) stated below are specific and important for theFsmld. A broader range of investment risks that might be applicable,
are stated in the Base Prospectus:

Credit Risk

The SubFund invests in high quality short term money market instrumenggit@ghe fact that these instruments and the institutions
who issue these instruments are deemed by the Manager to be of high creditworthiness, the risk remains that one @smore of th
instruments fail to repay principal, in which case plaeticipatiors in the SubFund may los@alue

Interest Rate Risk

The SubFund invests in short term money market instruments, the return of which is highly dependent on short term interest rates.
In case of a sharp rise in short term interest rates, participations in trBdimay lose value.

Liquidity Risk

The SubFund aims to hold sufficient short term liquid money market instruments which can be readily convertesh@yio order

to service redemption requestowever, in case of large redemption requests from participants on any single day, the Manager may
decide to limit the redemptions of units on any one working day to 10% of the units outstanding for any period up to 15 working
days.

Concentration Risk

The SubFund may invest up to 100% of its Portfolio Value in different money market instruments issuieed Hungarian
government or by a public institution with regulatory authority in Hungary.

Valuation

The instruments invested in the Skbnd will be valued as described in the secliohlowever, the amortization cost method, as
mentioned in paragraghl.1will not apply.

Fees and Expenses

Managementand Operating fees

Themanagement and operating fees@®% annually. This fee includes all management and operating (including administration,
audit and audit support and depositary fees) expenses. This fee will be payable each month on the first business day of the month,
calculated as 1/10f 0.09% on the NAV of the last business day of the month.

Other expenses

No operating or other expenses are applicable.
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Fund Characteristics

NAYV per Participation at Commencement Date

Annual Management Fee

Min Required for Additional Subscription or Redemption

Valuation Day

Cut-off Time for Subscription & Redemption

0.09%

No minimum

Every Business Day

16:00 hours each Business Day
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Important information

This Supplement should be reiadconjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o asundohe @Arhe B a anditsRppendigethis Suppsement in relatioto FundShare UCITS Umbrella SEKash

Fund (hereinafter referred to as fieub-Fundo) and any other Supplements together fo
expressly stated to the contrary, the terms beginning with capital letters used in this Supplement have the same rasigmied as a

to them in the Base Prospectus.

Investment objective

The SubFund is aShortTerm VNAV MMF, that can be used by the clients of investment fieGii to hold liquidity. Although
DeGiro does not hold any client money and the clients of DeGiro invest in their own name in-fhen8utheSubFund is set up
as a Qualifying Money Market Funih line therewith, the primary investment objective of the-Buhd is to maintain the net asset
value of the Sul-und at the value of the initial capital invested by the Participants plus earningsul¥Rend strives for a rate of
income in line with the SEK money market rates.

G The SubFund is not a guaranteed investment and is diffefiremb an investmenin deposits. The principal invested in the Sub
Fund is capable of fluctuation and the riskl@$s of the principal is to be borne by tRarticipant. The Sulf-und does not rely on
external support for guaranteeing the liquidity of the -Fuind or stabilising the NAV per unit.

Investment policy and techniques

TheSubFundsdé capital shall exclusively be invested in high qua
of no more than 397 days, or regular yield adjustments consistent with such a maturity, and/eightadAverageMaturity of no
more thar60 days and ancillary- hold depositswith EU banks. All investments will be denominatedSEK

Investment Restrictions

1. Investments
The SubFund shall invesexclusively in

a) high qualitymoney market instruments issued or guaranteed separately or jointly by the Union, the national administrations
of the Member States or their central banks, regional or local authorities of Member States which can be treated as exposure
to the central govement according to article 115(2) of Regulation (EU) No 575/2013, the European Central Bank, the
European Investment Bank, the European Investment Fund, the European Stability Mechanism, the European Financial
Stability Facility, a central authority or ceal bank of a third country, the International Monetary Fund, the International
Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank for
Reconstruction and Development, the Bank for International Settlentendsiy other relevant international financial
institution or organisation to which one or more Member States belong, denomin&iwith a residual maturity upon
purchase of not more than 397 daysregular yield adjustments consistent with such @ity

b) high quality money market instruments issued by financial andfinancial corporations, denominated $EK with a
residual maturity upon purchase of no more than 397 days, or regular yield adjustments consistent with such a maturity;
and

¢) deposis held with credit institutions, on an ancillary basis
Ancillary cash

The SubFund may holdup to 10% of its Portfolio Value ancillary cash tcservice in and outflow ofParticipantsand to
facilitate the reinvestment of proceeds fromaturity and saleof money market instruments

3. Currency
All investments of the SuBund will bedenominated i8EK where the Subund shall fully hedge the currency exposure.

N

4. Quality of money market instruments

Investments in money market instruments shall only be ma@a Wie money market instrument is considered High Quality
according to the internal credit assessment procedure as developed by the Manager. A detailed description of thisgrocedure ¢
be found in sectioi of this Prospectus.

5. Diversification and concentration
a) the SubFund may invest up to 5% of iBortfolio Valuein money market instruments issued by the same body;

b) by way of derogation fronfa), the SubFund may invest up to 10% of iRortfolio Valuein money market instruments
issued by the same body provided that the total cumulative value of all money market instruments held biyuhd Bub
each issuing body in which it invests more tB& of itsPortfolio Valuedoes not exceed0% of its total Portfolio Value

c) by way of derogation from subparagragh$ and (b)the SubFund may investip to20% of itsPortfolio Valuein bonds
issued by a single credit institution where the requirensattsut in point (f) ofrticle 10(1) or point (c) oérticle 11(1)
of Delegated Regulation (EU) 2015/61 are met. The 20% withbmilatedncluding any possible investment@overed
Bonds of that same issuier relation to which the requiremergst ait in point (f) ofarticle 10(1) or point (c) oérticle
11(1) of Delegated Regulation (EU) 2015/61 mo¢metand which may béeld in accordance with subparagrdghor
(b).

Where the Sulrund invests more than 5% of Rertfolio Valuein bonds issuetly a single credit institution where the
requirements set out in point (f) aticle 10(1) or point (c) oérticle 11(1) of Delegated Regulation (EU) 2015/61 are met,
the total cumulative value of dtheinvestmentsn such bonds and iBoveredBondshdd by the SubFund in accordance
with (a) or (b)in each issuing body in which it invests more than 5% d®Pdxfolio Value in either of such bondshall

not exceed 8% of itsPortfolio Value.
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d) Notwithstanding the limits laid down in paragraf#), (b) and (c)the SubFund shall invest a maximum of 35% of its
Portfolio Value in money market instruments issued or guaranteed separately or jointly by one single body mentioned under
1(a). These investments shall not be included for the purpose of calgtifetii0% limit undefb) and the 60% limit under

(©).
6. Holding deposits with credit institutions
The SubFund mayhold deposits with credit institutions, on an ancillary basigject to the following conditions:
a) the SubFund shall be able to withdraw tkatire cash balance by giving prior notice of one working day;

b) the SubFund shall holdepositonly at credit institutions which have their registered office in a Member State or, if the
registered office of the credit institution is situated inthacstate, provided that it is subject to prudential rules considered
by the regulator AM as equivalent to those laid down in EU Law;

c) the Sib-Fund shall hold no more tha®% ofits Portfolio Valuein deposits withone single credit institution; and
d) the Si-Fund shall hold a maximum 00% ofits Portfolio Valuein deposits with credit institutions
7. Maturity
The SubFund aims to comply on am-goingbasis with the following portfolio restrictions:
a) the WAM of the portfolio of the SuBund will be no more tha®0 days; and
b) the WAL of the portfolio of the SuBund will be no more than 120 days

Investment risks

The risk(s) stated below are specific and important for theFsuld. A broader range of investment risks that might be applicable,
are stated in the Ba Prospectus:

Credit Risk

The SubFund invests in high quality short term money market instruments. Despite the fact that these instruments and ths institution
who issue these instruments are deemed by the Manager to be of high creditworthinegsrahmins that one or more of these
instruments fail to repay principal, in which case theticipationsn the SubFund may losealue

Interest Rate Risk

The SubFund invests in short term money market instruments, the return of which is highly depamgbort term interest rates.

In case of a sharp rise in short term interest rates, participations in tuBdimay lose value.

Liquidity Risk

The SubFund aims to hold sufficient short term liquid money market instruments which can be readilyambmtemoneyin order

to service redemption requestwever, in case of large redemption requests from participants on any single day, the Manager may

decide to limit the redemptions of units on any one working day to 10% of the units outstanding fariod up to 15 working
days.

Valuation

The instruments invested in the Skbnd will be valued as described in the secliohlowever, the amortization cost method, as
mentioned in paragraphl.1will not apply.

Fees and Expenses

Managementand Operating fees

The management and operatiiees ar®.09% annually. This fee includes all management and operating (including administration,
audit and audit support and depositary fees) expenses. This fee will be payable each month on the first business day of the month,
calculated as 1/1=0f 0.09% on the NAV of the last business day of the month.

Other expenses
No operating or other expenses are applicable.

Fund Characteristics

Commencement Date January 27, 2015

NAYV per Participation at Commencement Date SEK1

SubFundés Base Currency SEK

Annual Management Fee 0.09%

Minimum Initial Subscription No minimum

Min Required for Additional Subscription or Redemption No minimum

BusinessDay Any day the _Eurqr_lext Amster_dam is open for tradi
except Swedisbfficial bank holidays

Valuation Day Every Business Day

Trading Day Every next Business Day after the Valuation Day

Cut-off Time for Subscription & Redemption 16:00 hours each Business Day

Redemption Payment Period from Trading Day Same day or, at the latest, next business day
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Important information

This Supplement should be read in conjunction with the Basspectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o afundohe T he B a anditsRppendigeshis Suppement in relativto FundShare UCITS Umbrella NOBash

Fund (hereinaft 8ubFund®f)erameld atpwy | mindeli e Sioget her form the Fund
expressly stated to the contrary, the terms beginning with capital letters used in this Supplement have the same rasigmied as a

to them in the Base Prospectus.

Investment objective

The SubFund is aShortTerm VNAV MMF, that can be used by the clients of investment fieGii to hold liquidity. Although
DeGiro does not hold any client money and the clients of DeGiro invest in their own name in-fhen8uthe Sulf-und is set up
as a Quafiying Money Market Fundin line therewith, the primary investment objective of the-Buhd is to maintain the net asset
value of the Sul-und at the value of the initial capital invested by the Participants plus earnings. ThRarfsustrives for a ratef
income in line with the NOK money market rates.

G The SubFund is not a guaranteed investment and is diffefiremb an investmenin deposits. The principal invested in the Sub
Fund is capable of fluctuation and the risk of loss of the principal ietborne by th@articipant. The Sulf-und does not rely on
external support for guaranteeing the liquidity of the -Fuind or stabilising the NAV per unit.

Investment policy and techniques

TheSubBFundsd®é capital shall ex ymhansyimarketinstruments with & mauritg a residoal rhaiugiyh q u a
of no more than 397 days, or regular yield adjustments consistent with such a maturity, and/eightadAverageMaturity ofno
more thar60 days and ancillary- hold depositswith EU barks. All investments will be denominated NOK.

Investment Restrictions

1. Investments
The SubFund shall invesexclusively in

a) high qualitymoney market instruments issued or guaranteed separately or jointly by the Union, the national administrations
of theMember States or their central banks, regional or local authorities of Member States which can be treated as exposure
to the central government according to article 115(2) of Regulation (EU) No 575/2013, the European Central Bank, the
European Investmerank, the European Investment Fund, the European Stability Mechanism, the European Financial
Stability Facility, a central authority or central bank of a third country, the International Monetary Fund, the Intérnationa
Bank for Reconstruction and Developnt, the Council of Europe Development Bank, the European Bank for
Reconstruction and Development, the Bank for International Settlements, or any other relevant international financial
institution or organisation to which one or more Member States balengminated itNOK with a residual maturity upon
purchase of not more than 397 daysregular yield adjustments consistent with such a maturity

b) high quality money market instruments issued by financial andinancial corporations, denominated NOK with a
residual maturity upon purchase of no more than 397 days, or regular yield adjustments consistent with such a maturity;
and

¢) deposits held with credit institutions, on an ancillary basis
Ancillary cash

The SubFund may holdup to 10% of its Portfolio Value ancillary cash tcservice in and outflow ofParticipantsand to
facilitate the reinvestment of proceeds froraturity and sale of money market instruments

3. Currency
All investments of the SuBund will bedenominatedn NOK where the Sulf-und shall fully hedge the currency exposure

N

4. Quality of money market instruments

Investments in money market instruments shall only be made when the money market instrument is considered High Quality
according to the internal creditssssment procedure as developed by the Manager. A detailed description of this procedure can
be found in sectioi of this Prospectus.

5. Diversification and concentmation
a) the SubFund may invest up to 5% of iBortfolio Valuein money market instruments issued by the same body;

b) by way of derogation fronfa), the SubFund may invest up to 10% of iBortfolio Valuein money market instruments
issued by the same bogyovided that the total cumulative value of all money market instruments held by tfeiSadin
each issuing body in which it invests more than 5% d?afolio Valuedoes not exceed0% of its total Portfolio Value

c) by way of derogation from subparagphs(a) and (b)the SubFund may investip to20% of itsPortfolio Valuein bonds
issued by a single credit institution where the requirements set out in poinaificlef 10(1) or point (c) oérticle 11(1)
of Delegated Regulation (EU) 2015/61 aretnThe 20% will becalculatedncluding any possible investment@overed
Bonds of that same issuier relation to which the requiremergst out in point (f) ofrticle 10(1) or point (c) ofrticle
11(1) of Delegated Regulation (EU) 2015/61 mo¢metand which may béeld in accordance with subparagrdghor
(b).
Where the Sulfrund invests more than 5% of Rertfolio Valuein bonds issued by a single credit institution where the
requirements set out in point (f) aticle 10(1) or point (c) oérticle 11(1) of Delegated Regulation (EU) 2015/61 are met,
the total cumulative value of dthe investmentsn such bonds and iGoveredBondsheld by the Suli-und in accordance
with (a) or (b)in each issuing body in which it invests more than 5% d®Pdxfolio Value in either of such bondshall
not exceed 8% of itsPortfolio Value.
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d) Notwithstanding the limits laid down in paragraf#), (b) and (c)the SubFund shall invest a maximum of 35% of its
Portfolio Value in money market instruments issaeduaranteed separately or jointly by one single body mentioned under
1(a). These investments shall not be included for the purpose of calculating the 40% limibyaethe 60% limit under

(©).
6. Holding deposits with credit institutions
The SubFundmayhold deposits with credit institutions, on an ancillary basigject to the following conditions:
a) the SubFund shall be able to withdraw the entire cash balance by giving prior notice of one working day;

b) the SubFund shall holdepositonly at credi institutions which have their registered office in a Member State or, if the
registered office of the credit institution is situated inthacstate, provided that it is subject to prudential rules considered
by the regulator AM as equivalent to thodaid down in EU Law;

c) the Sib-Fund shall hold no more tha®% ofits Portfolio Valuein deposits withone single credit institution; and
d) the Si-Fund shall hold a maximum 00% ofits Portfolio Valuein deposits with credit institutions
7. Maturity
The SubFund aims to comply on am-goingbasis with the following portfolio restrictions:
a) the WAM of the portfolio of the SuBund will be no more than 60 days; and
b) the WAL of the portfolio of the SuBund will be no more than 120 days

Investment risks

The risk(s) stated below are specific and important for theFsuld. A broader range of investment risks that might be applicable,
are stated in the Base Prospectus:

Credit Risk

The SubFund invests in high quality short term money market instrumeptpit2 the fact that these instruments and the institutions
who issue these instruments are deemed by the Manager to be of high creditworthiness, the risk remains that one @smore of th
instruments fail to repay principal, in which case theticipatiasin the SubFund may losealue

Interest Rate Risk

The SubFund invests in short term money market instruments, the return of which is highly dependent on short term interest rates.
In case of a sharp rise in short term interest rates, participatidins SubFund may lose value.

Liquidity Risk

The SubFund aims to hold sufficient short term liquid money market instruments which can be readily convertesh@yio order

to service redemption requestowever, in case of large redemption requiists participants on any single day, the Manager may

decide to limit the redemptions of units on any one working day to 10% of the units outstanding for any period up tang§5 worki
days.

Valuation

The instruments invested in the Skbnd will be valued adescribed in the sectidh However, the amortization cost method, as
mentioned in paragraphl.1will not apply.

Fees and Expenses

Managementand Operating fees

The management and operating fees0e08% annually. This fee includes all management and operating (including administration,
audit and audit support ardepositary fees) expenses. This fee will be payable each month on the first business day of the month,
calculated as 1/1=0f 0.09% on the NAV of the last business day of the month.

Other expenses
No operating or other expenses are applicable.

Fund Characteristics

Commencement Date April 1, 2015

NAYV per Participation at Commencement Date NOK 1

SubFundés Base Currency NOK

Annual Management Fee 0.09%

Minimum Initial Subscription No minimum

Min Required for Additional Subscription or Redemption No minimum

BusinessDay Any day the E_uron§>_<t Amsterda_m is open for tradi
exceptNorwegianofficial bank holidays

Valuation Day Every Business Day

Trading Day Every next Business Day after the Valuation Day

Cut-off Time for Subscription & Redemption 16:00 hours each Business Day

Redemption Payment Period from Trading Day Same day or, at the latest, next business day
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Important information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o afundohe T he B a anditsRppendigeshis Suppement in relativto FundShare UCITS Umbrella DK&ash

Fund (hereinaft 8ubFund®f) erameld atny a4 htelie Sfuppl ements together fo
expressly stated to the contrary, the terms beginning witltet#gtiers used in this Supplement have the same meaning as assigned

to them in the Base Prospectus.

Investment objective

The SubFund is aShortTerm VNAV MMF, that can be used by the clients of investment fieGii to hold liquidity. Although
DeGiro des not hold any client money and the clients of DeGiro invest in their own name in ther®@ylihe Sulf-und is set up
as a Qualifying Money Market Funih line therewith, the primary investment objective of the-Buhd is to maintain the net asset
value of the Sud-und at the value of the initial capital invested by the Participants plus earnings. TRarfsluttrives for a rate of
income in line with the DKK money market rates.

G The SubFund is not a guaranteed investment and is diffefiremb an investmenin deposits. The principal invested in the Sub
Fund is capable of fluctuation and the risk of loss of the principal is to be borne Baitii@pant. The Suf-und does not rely on
external support for guaranteeing the liquidity of the Suimd orstabilising the NAV per unit.

Investment policy and techniques

TheSubFundsdé capital shall exclusively be invested in high qua
of no more than 397 days, or regular yield adjustments ¢ensisith such a maturity, and withvdeightedAverageMaturity ofno
more thar60 days and ancillary- hold depositswith EU banks. All investments will be denominateddKK.

Investment Restrictions

1. Investments
The SubFund shall invesexclusively in

a) high qualitymoney market instruments issued or guaranteed separately or jointly by the Union, the national administrations
of the Member States or their central banks, regional or local authorities of Member States which can be treated as exposure
to the central govement according to article 115(2) of Regulation (EU) No 575/2013, the European Central Bank, the
European Investment Bank, the European Investment Fund, the European Stability Mechanism, the European Financial
Stability Facility, a central authority or ceal bank of a third country, the International Monetary Fund, the International
Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank for
Reconstruction and Development, the Bank for International Settlentendsiy other relevant international financial
institution or organisation to which one or more Member States belong, denominat€d imith a residual maturity upon
purchase of not more than 397 daysregular yield adjustments consistent with such @ity

b) high quality money market instruments issued by financial andinancial corporations, denominated KK with a
residual maturity upon purchase of no more than 397 days, or regular yield adjustments consistent with such a maturity;
and

¢) deposis held with credit institutions, on an ancillary basis
Ancillary cash

The SubFund may holdup to 10% of its Portfolio Value ancillary cash tcservice in and outflow ofParticipantsand to
facilitate the reinvestment of proceeds fromaturity and saleof money market instruments

3. Currency
All investments of the SuBund will bedenominated iDKK where the Suli~und shall fully hedge the currency exposure

N

4. Quality of money market instruments

Investments in money market instruments shall only be mada thlgemoney market instrument is considered High Quality
according to the internal credit assessment procedure as developed by the Manager. A detailed description of thisgrocedure ¢
be found in sectioi of this Prospectus.

5. Diversification and concentration
a) the SubFund may invest up to 5% of iBortfolio Valuein money market instruments issued by the same body;

b) by way of derogation fronga), the SubFund may invest up to 10% of iRortfolio Valuein money market instruments
issued by the same body provided that the total cumulative value of all money market instruments held biyuhd Bub
each issuing body in which it invests more tB& of itsPortfolio Valuedoes not exceed0% of its total Portfolio Value

c) by way of derogation from subparagragh$ and (b)the SubFund may investip to20% of itsPortfolio Valuein bonds
issued by a single credit institution where the requirensattsut in point (f) ofrticle 10(1) or point (c) oérticle 11(1)
of Delegated Regulation (EU) 2015/61 are met. The 20% withbmilatedncluding any possible investment@overed
Bonds of that same issuier relation to which the requiremergst ait in point (f) ofarticle 10(1) or point (c) oérticle
11(1) of Delegated Regulation (EU) 2015/61 mo¢metand which may béeld in accordance with subparagrdghor
(b).

Where the Sulrund invests more than 5% of Rertfolio Valuein bonds issuetly a single credit institution where the
requirements set out in point (f) aticle 10(1) or point (c) oérticle 11(1) of Delegated Regulation (EU) 2015/61 are met,
the total cumulative value of dthe investmentsn such bonds and iGoveredBondsheld by the Suli-und in accordance
with (a) or (b)in each issuing body in which it invests more than 5% d®Pdxfolio Value in either of such bondshall

not exceed 8% of itsPortfolio Value.
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d) Notwithstanding the limits laid down in paragraf#), (b) and (c)the SubFund shall invest a maximum of 35% of its
Portfolio Value in money market instruments issued or guaranteed separately or jointly by one single body mentioned under
1(a). These investments shall not be included for the purpose of tialgtitee 40% limit undefb) and the 60% limit under

(©).
6. Holding deposits with credit institutions
The SubFund mayhold deposits with credit institutions, on an ancillary basigject to the following conditions:
a) the SubFund shall be able to withdrative entire cash balance by giving prior notice of one working day;

b) the SubFund shall holdepositonly at credit institutions which have their registered office in a Member State or, if the
registered office of the credit institution is situated intheistate, provided that it is subject to prudential rules considered
by the regulator AM as equivalent to those laid down in EU Law;

c) the Sib-Fund shall hold no more tha®% ofits Portfolio Valuein deposits withone single credit institution; and
d) the Sub-Fund shall hold a maximum 00% ofits Portfolio Valuein deposits with credit institutions
7. Maturity
The SubFund aims to comply on am-goingbasis with the following portfolio restrictions:
a) the WAM of the portfolio of the SuBund will be no mor¢han 60 days; and
b) the WAL of the portfolio of the SuBund will be no more than 120 days

Investment risks

The risk(s) stated below are specific and important for theFsuld. A broader range of investment risks that might be applicable,
are stated in #thnBase Prospectus:

Credit Risk

The SubFund invests in high quality short term money market instruments. Despite the fact that these instruments and ths institution
who issue these instruments are deemed by the Manager to be of high creditworthimesssreh®ins that one or more of these
instruments fail to repay principal, in which case theticipationsn the SubFund may losealue

Interest Rate Risk

The SubFund invests in short term money market instruments, the return of which is higklydgep on short term interest rates.

In case of a sharp rise in short term interest rates, participations in tuBdimay lose value.

Liquidity Risk

The SubFund aims to hold sufficient short term liquid money market instruments which can be readéyted intanoneyin order

to service redemption requestwever, in case of large redemption requests from participants on any single day, the Manager may

decide to limit the redemptions of units on any one working day to 10% of the units outstanding period up to 15 working
days.

Valuation

The instruments invested in the Skbnd will be valued as described in the secliohlowever, the amortization cost method, as
mentioned in paragraphl.1will not apply.

Fees and Epenses

Managementand Operating fees

The management and operating fees0206% annually. This fee includes all management and operating (including administration,
audit and audit support and depositary fees) expenses. This fee will be payable eachmbatfirst business day of the month,
calculated as 1/1=0f 0.09% on the NAV of the last business day of the month.

Other expenses
No operating or other expenses are applicable.

Fund Characteristics

Commencement Date January 23, 2015

NAV per Participation at Commencement Date DKK 1

SubFundés Base Currency DKK

Annual Management Fee 0.09%

Minimum Initial Subscription No minimum

Min Required for Additional Subscription or Redemption No minimum

BusinessDay ExcepiDanishoffial bank hoiciays, —
Valuation Day Every Business Day

Trading Day Every next Business Day after the Valuation Day
Cut-off Time for Subscription & Redemption 16:00 hours each Business Day

Redemption Payment Period fromTrading Day Same day or, at the latest, next business day
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Important information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o asundohe Arhe B a anditsRppendigeshis Supptement in relatioto FundShare UCITS Umbrella GEBRash

Fund (hereinaft 8ubFund®f) erameld atny a4 htelie Sfuppl ements together fo
expressly stated to the contrary, the terms beginning with capital letters used in this Supplement have the same assagrind as

to them in the Base Prospectus.

Investment objective

The SubFund is aShortTerm VNAV MMF, that can be used by the clients of investment file@itd to hold liquidity. Although
DeGiro does not hold any client money and the clients &&itb invest in their own name in the S#ind, the Sulf-und is set up

as aQualifying MoneyMarketFund. In line therewith, the primary investment objective of theBuid is to maintain the net asset
value of the Sul-und at the value of the initial capitalested by the Participants plus earnings. TheRBuid strives for a rate of
income in line with the One Week ICE Libor Index he historic performance of this index can be obtained free of charge from the
Manager.

G The SubFund is not a guaranteed iastment and is differefrtom an investmenin deposits. The principal invested in the Sub
Fund is capable of fluctuation and the risk of loss of the principal is to be borne Baitii@pant. The Suf-und does not rely on
external support for guarantes the liquidity of the Subund or stabilising the NAV per unit.

Investment policy and techniques

TheSubFundsd®é capital shall exclusively be invested in high qua
of no more than 397 days, or regular yield adjustments consistent with such a maturity, and/eightadAverageMaturity of no
more thar60 days and ancillary- hold Depositswith EU banks. All investments will be denominated3BP.

Investment Restrictions

1. Investments
The SubFund shall invesexclusively in

a) high qualitymoney market instruments issued or guaranteedaepaor jointly by the Union, the national administrations
of the Member States or their central banks, regional or local authorities of Member States which can be treated as exposure
to the central government according to article 115(2) of Regulatioh K& 575/2013, the European Central Bank, the
European Investment Bank, the European Investment Fund, the European Stability Mechanism, the European Financial
Stability Facility, a central authority or central bank of a third country, the Internationatity Fund, the International
Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank for
Reconstruction and Development, the Bank for International Settlements, or any other relevant international financial
institution or organisation to which one or more Member States belong, denomin&B&wmith a residual maturity upon
purchase of not more than 397 daysregular yield adjustments consistent with such a maturity

b) high quality money market instruments isduby financial and nefinancial corporations, denominated in GBP with a
residual maturity upon purchase of no more than 397 days, or regular yield adjustments consistent with such a maturity;
and

c) depositheld with credit institutionsn an ancillary bas.

2. Ancillary cash

The SubFund may holdup to 10% of its Portfolio Value aancillary cash tcservice in and outflow ofParticipantsand to
facilitate the reinvestment of proceeds froraturity and sale of money market instruments

3. Currency
All investments of the SulBbund will bedenominated itGBP.
4. Quality of money market instruments

Investments in money market instruments shall only be made when the money market instrument is considered High Quality
according to the internal credit assessmeotgdure as developed by the Manager. A detailed description of this procedure can
be found in sectiof of this Prospectus.

5. Diversification and concentration
a) theSubFund may invest up to 5% of iBortfolio Valuein money market instruments issued by the same body;

b) by way of derogation fronga), the SubFund may invest up to 10% of iRortfolio Valuein money market instruments
issued by the same body providedttthe total cumulative value of all money market instruments held by thE#wbin
each issuing body in which it invests more than 5% d?afolio Valuedoes not exceedi0% of its total Portfolio Value

c) by way of derogation from subparagragh$ and (b) the SubFund may investip to20% of itsPortfolio Valuein bonds
issued by a single credit institution where the requirements set out in poinaificlef 10(1) or point (c) oérticle 11(1)
of Delegated Regulation (EU) 2015/61 are met. The 2i%be calculatedncluding any possible investment@overed
Bonds of that same issuigr relation to which the requiremerdet out in point (f) ofrticle 10(1) or point (c) ofrticle
11(1) of Delegated Regulation (EU) 2015/61 motmetand which may béeld in accordance with subparagrdghor
(b).
Where the Sulfrund invests more than 5% of Rertfolio Valuein bonds issued by a single credit institution where the
requirements set out in point (f) aticle 10(1) or point (c) oérticle 11(1) of Delegated Regulation (EU) 2015/61 are met,

10ne weeHlCE Libor Index- 1 week London Interban®ffer Rate- The average interest ratéioh major London banks borro@BP currencydeposits from other banks.
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the total cumulative value of gtheinvestmentsn such bonds and iBoveredBondsheld by the Suli-und in accordance
with (a) or (b)in each issuing body in which it invests more than 5% d®dgtsfolio Value in either of such bondshall
not exceed 8% of itsPortfolio Value.

d) Notwithstanding the limits laid down in paragraa), (b) and (c)the SubFund shall invest a maximum of 35% of its
Portfolio Value in money market instruments issueguaranteed separately or jointly by one single body mentioned under
1(a). These investments shall not be included for the purpose of calculating the 40% limibyawdethe 60% limit under

(©).
6. Holding deposits with credit institutions
The SubFund mg hold deposits with credit institutions, on an ancillary basigject to the following conditions:
a) the SubFund shall be able to withdraw the entire cash balance by giving prior notice of one working day;

b) the SubFund shall holdlepositonly at credit institutions which have their registered office in a Member State or, if the
registered office of the cradnstitution is situated in atioerstate, provided that it is subject to prudential rules atersid
by the regulator AFMis equivient to those laid down in EU Law;

c) the Si-Fund shall hold no more tha®% ofits Portfolio Valuein deposits withone single credit institution; and
d) the SubFund shall hold a maximum of 40%it$ Portfolio Valuein deposits with credit institutions

7. Maturity
The SubFund aims to comply on an-goingbasis with the following portfolio restrictions:
a) the WAM of the portfolio of the SuBund will be no more than 60 days; and
b) the WAL of the portfolio of the SuBund will be no more than 120 days

8. Derogation in investment restrictions

By way of derogation from paragraph 5, the $ulmd can invest more than 35% of its Portfolio Value in money market
instruments issued by the United Kingdom or by a public institution with regulatory authority in the Umitgtbié and has
received a derogation for doing so from the AFM in accordance with article 136(2) of the BGFO Wit. This is subject to the
following criteria:

a) the SubFund holds money market instruments of at least six different issues by theasslier;

b) theSubFund limits the investment in money market instruments from the same issue to a maximum of 30% of its Portfolio
Value

Investment risks

The risk(s) stated below are specific and important for theFsumbl. A broader range of investment risks that miighapplicable,

are stated in the Base Prospectus:

Credit Risk

The SubFund invests in high quality short term money market instruments. Despite the fact that these instruments and the institution
who issue these instruments are deemed by the Manaperaohigh creditworthiness, the risk remains that one or more of these
instruments fail to repay principal, in which case plaeticipationsn the SubFund may los@alue

Interest Rate Risk

The SubFund invests in short term money market instrumehésreturn of which is highly dependent on short term interest rates.

In case of a sharp rise in short term interest rates, participations in triBdimay lose value.

Liquidity Risk

The SubFund aims to hold sufficient short term liquid money mankstruments which can be readily converted mtmeyin order

to service redemption requestwever, in case of large redemption requests from participants on any single day, the Manager may
decide to limit the redemptions of units on any one workingtday0% of the units outstanding for any period up to 15 working
days.

Concentration Risk

The SubFund may invest up to 100% of its Portfolio Value in different money market instruments issued by the United Kingdom or
by a public institution with regulatgrauthority in the United Kingdom.

Valuation

The instruments invested in the Skbnd will be valued as described in the secliohlowever, the amortization cost method, as
mentioned in paragraghl.1will not apply.

Fees and Expenses

Managementand Operating fees

The management and operating fees0ad8% annually. This fee includes all management and operating (including administration,
audit and audit support and depositary fees) expenses. This fee will be payable each month on the first business dayhof the mon
calculated as 1/1=0f 0.09% on the NAV of the last business day of the month.

Other expenses

No operatig or other expenses are applicable.
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Fund Characteristics

NAYV per Participation at Commencement Date

Annual Management Fee 0.09%

Min Required for Additional Subscription or Redemption No minimum

Valuation Day Every Business Day

Cut-off Time for Subscription & Redemption 16:00 hours each Business Day
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Important information

This Supplement should be reiadconjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o asundohe Arhe B a anditsRppendigeshis Supptement in relatioto FundShare UCITS Umbrella CHFash

Fund (hereinafter referred to as fieub-Fundo) and any other Supplements together fo
expressly stated to the contrary, the terms beginning with capital letters used in this Supplement have the same rasigmied as a

to them in the Base Prospectus.

Investment objective

The SubFund is aShortTerm VNAV MMF, that can be used by the clients of investment fieGii to hold liquidity. Although
DeGiro does not hold any client money and the clients of DeGiro invest in their own name in-fhen8utheSubFund is set up
as a Qualifying Money Market Funih line therewith, the primary investment objective of the-Buhd is to maintain the net asset
value of the Sul-und at the value of the initial capital invested by the Participants plus earningsul¥Rend strives for a rate of
income in line with the CHF money market rates.

G The SubFund is not a guaranteed investment and is diffefiremb an investmenin deposits. The principal invested in the Sub
Fund is capable of fluctuation and the riskl@$s of the principal is to be borne by tRarticipant. The Sulf-und does not rely on
external support for guaranteeing the liquidity of the Fuimd orstabilising the NAV per unit

Investment policy and techniques

TheSubFunds & capi tlgbeinsestedlinl higreguality mondy market instruments with a maturity or residual maturity
of no more than 397 days, or regular yield adjustments consistent with such a maturity, and/eightad Average Maturitgf no
more thar60 days and ancillaly - hold depositswith EU banks. All investments will be denominateddHF.

Investment Restrictions

1. Investments
The SubFund shall invesexclusively in

a) high qualitymoney market instruments issued or guaranteed separately or jointly by the Uniotiptre# administrations
of the Member States or their central banks, regional or local authorities of Member States which can be treated as exposure
to the central government according to article 115(2) of Regulation (EU) No 575/2013, the European @ekjrédeB
European Investment Bank, the European Investment Fund, the European Stability Mechanism, the European Financial
Stability Facility, a central authority or central bank of a third country, the International Monetary Fund, the Intérnationa
Bank fa Reconstruction and Development, the Council of Europe Development Bank, the European Bank for
Reconstruction and Development, the Bank for International Settlements, or any other relevant international financial
institution or organisation to which onemore Member States belong, denominatedHt with a residual maturity upon
purchase of not more than 397 daysregular yield adjustments consistent with such a maturity

b) high quality money market instruments issued by financial anefinancial corprations, denominated IBHF with a
residual maturity upon purchase of no more than 397 days, or regular yield adjustments consistent with such a maturity;
and

¢) deposits held with credit institutions, on an ancillary basis
Ancillary cash

The SubFund mayhold up to 10% of its Portfolio Value ancillary cash tcservice in and outflow ofParticipantsand to
facilitate the reinvestment of proceeds froraturity and sale of money market instruments

3. Currency
All investments of the SuBund will bedenominatd inCHF, where the SuBund shall fully hedge the currency exposure

N

4. Quality of money market instruments

Investments in money market instruments shall only be made when the money market instrument is considered High Quality
according to the internal crié¢dhissessment procedure as developed by the Manager. A detailed description of this procedure can
be found in sectiofof this Prospectus.

5. Diversification and corcentration
a) the SubFund may invest up to 5% of iBortfolio Valuein money market instruments issued by the same body;

b) by way of derogation fronga), the SubFund may invest up to 10% of iRortfolio Valuein money market instruments
issued by the samedby provided that the total cumulative value of all money market instruments held by tReQuin
each issuing body in which it invests more than 5% d?afolio Valuedoes not exceed0% of its total Portfolio Value

c) by way of derogation from sulapagraphga) and (b)the SubFund may investip to20% of itsPortfolio Valuein bonds
issued by a single credit institution where the requirements set out in poinaificlef 10(1) or point (c) oérticle 11(1)
of Delegated Regulation (EU) 2015/6 anet. The 20% will bealculatedncluding any possible investment@overed
Bonds of that same issuier relation to which the requiremergst out in point (f) ofrticle 10(1) or point (c) ofrticle
11(1) of Delegated Regulation (EU) 2015/61 mo¢metand which may béeld in accordance with subparagrdghor
(b).
Where the Sulfrund invests more than 5% of Rertfolio Valuein bonds issued by a single credit institution where the
requirements set out in point (f) aticle 10(1) or point (fof article 11(1) of Delegated Regulation (EU) 2015/61 are met,
the total cumulative value of dthe investmentsn such bonds and iGoveredBondsheld by the Suli-und in accordance
with (a) or (b)in each issuing body in which it invests more than 5%sdPortfolio Value in either of such bondshall
not exceed 8% of itsPortfolio Value.
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d) Notwithstanding the limits laid down in paragra), (b) and (c)the SubFund shall invest a maximum of 35% of its
Portfolio Value in money market instrumentsued or guaranteed separately or jointly by one single body mentioned under
1(a). These investments shall not be included for the purpose of calculating the 40% limibyaethe 60% limit under

(©).
6. Holding deposits with credit institutions
The SubFund mayhold deposits with credit institutions, on an ancillary basigject to the following conditions:
a) the SubFund shall be able to withdraw the entire cash balance by giving prior notice of one working day;

b) the SubFund shall holdlepositsonly atcredit institutions which have their registered office in a Member State or, if the
registered office of the credit institution is situated inthacstate, provided that it is subject to prudential rules considered
by the regulator AM as equivalent tchbse laid down in EU Law;

c) the Sib-Fund shall hold no more tha®% ofits Portfolio Valuein deposits withone single credit institution; and
d) the SubFund shall hold a maximum of 40%it$ Portfolio Valuein deposits with credit institutions

7. Maturity
The SubFund aims to comply on am-goingbasis with the following portfolio restrictions:

a) the WAM of the portfolio of the SuBund will be no more than 60 days; and
b) the WAL of the portfolio of the SuBund will be no more than 120 days

8. Derogation in investment restrictions

By way of derogation from paragraph 5, the $ulmd can invest more than 35% of its Portfolio Value in money market
instruments issued by the Swiss Confederation or by a public institution with regulatory authority in the Swissr&anfethd

has received a derogation for doing so from the AFM in accordance with article 136(2) of the BGFO Wft. This is subject to the
following criteria:

a) the SubFund holds money market instruments of at least six different issues by theassler;

b) the SubFund limits the investment in money market instruments from the same issue to a maximum of 30% of its Portfolio
Value

Investment risks

The risk(s) stated below are specific and important for theFsmld. A broader range of investment risks that might be applicable,
are stated in the Base Prospectus:

Credit Risk

The SubFund invests in high quality short term money market instrumenggit@ghe fact that these instruments and the institutions
who issue these instruments are deemed by the Manager to be of high creditworthiness, the risk remains that one @smore of th
instruments fail to repay principal, in which case plaeticipatiors in the SubFund may los@alue

Interest Rate Risk

The SubFund invests in short term money market instruments, the return of which is highly dependent on short term interest rates.
In case of a sharp rise in short term interest rates, participatitms 8ubFund may lose value.

Liquidity Risk

The SubFund aims to hold sufficient short term liquid money market instruments which can be readily convertesh@yio order

to service redemption requestowever, in case of large redemption requasis fparticipants on any single day, the Manager may
decide to limit the redemptions of units on any one working day to 10% of the units outstanding for any period up tan@5 worki
days.

Concentration Risk

The SubFund may invest up to 100% of its Portfolialue in different money market instruments issued by the Swiss Confederation
or by a public institution with regulatory authority in the Swiss Confederation.

Valuation

The instruments invested in the Skbnd will be valued as described in the secliohlowever, the amortization cost method, as
mentioned in paragraghl.1will not apply.

Fees and Expenses

Managementand Operating fees

The management and operating fees0a®8% annually. This fee includes all management and operating (including administration,
audit and audit support and depositary fees) expenses. This fee will be payable each month on the first business day of the month,
calculated as 1/10f 0.09% on the NAV of the last business day of the month.

Other expenses
No operating or other expses are applicable.

Fund Characteristics

Commencement Date July 17, 2015
NAYV per Participation at Commencement Date CHF1
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Annual Management Fee 0.09%

Min Required for Additional Subscription or Redemption No minimum

Valuation Day Every Business Day

Cut-off Time for Subscription & Redemption 16:00 hours each Business Day
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Important Information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred
toas tFundd ) i The Base Prospectus and its appendiStraese,Beheerdi s Sup
Beleggen Groe{ her ei naf t er Suobddndor)r eadn d oa nays otthheeri Suppl ements together
Unlessexpressly stated to the contrary, the terms beginning with capital letters used in this Supplement shall have the sgme meanin

as assigned to them in the Base Prospectus.

Investment objective

The SubFund aims to manage a weliversified portfolio of eqity and other exchange traded risky assets in different countries and
sectors.

Investment policy and techniques

The SubFund will invest mainly in the equity of companies that will be selected based on one or more of the following
methods/criteria:

debtassets ratio;

price to book ratio;
discounted cash flow;

free cash flow per share; and
dividend

E ]

A part (up to30%) of the SubFund will be invested in equity or investment funds having exposure towards other exchange traded
risky assets like commodity fundsmerging marketgxchange traded real estate funds and structured notes. Both equity and other
exposure cabe a result of directly holding stocks or taking positions in exchange traded funds (ETFs) or regulated investment funds
that are not exchange traded.

Restrictions on investments

The capital of the Subund shall be invested according to the investmergotig, taking into account the restrictions as set out
below:

1  The SubFund can invest in opeend fixed income Exchange Traded Funds (ETF) for which atloakigh will be applied
in regards to the following investment restrictions.
0 The ETF shall be a tlective investment scheme eligible under UCITS and theFuda shall invest:
A Not more than 20% of itBortfolio Valueper single ETF;
o Not more than 25% of iBortfolio Valuep er ETFO&6s fund manager ; and
o Not more than 5% of the outstanding amount ofshaf one ETF
1  The SubFund shall invest between 75% to 100% of its Portfolio Valwegjinties
o Of which at leas85% have a market capitalization of EUR 1 billion or more;
o Of which at leasit0% and no more tharn0% shall be in NorttAmericart;
o Of which at leasB0% and no more than0% shall be in WesterEurop€;
o Of whichat least 10% ando more thar70% shall be iPAsia Pacifid; and
o Of whichat least 7@ shall be irDeveloped countrids

1  The SubFund shall invest no more th@% of its Portfolio Value in assets other than equities.
1  The SubFund shall invest in at lea8iof the ICB Supersectors.
T A singl e ashaledtéxseedb¥ sa ft i tome sassetds daily volume traded 5
1  The SubFund is allowed to hold up 6% of its Portfolio Value in Cash (&ash Fundsin order to service inflow and
outflow2.
1  The SubFund shall invest no more than 10% of its Rdid Value in assets of a single issuer.
o0 Thisis raised to no more than 20% of its Portfolio Value in the case of a consolidated group (counted as single issuer).
1  The SubFund may invest max 40% of its Portfolio Value in holdings of securitiesioigge issuer of 5% and more.
1  The SubFund shall not held more than 30% of its Portfolio Value in AlFs funds (including AlFs ETF) and other non

UCITS collective investment scheme eligible under UCITS (as specified in Bgfo 130.d and 130.e) ;
1  The portfolio tirnover ratio shall not be more tha@times annually.

! Determined by the Country of Risk of the asset.
2 Unless exceptional circumstances where inflow/outflow requires more than 20% of the Portfolio Value in ancillary cash

81




’. FundShare Supplement Stroeve Beheerd Beleggen Groei Fund

Investment risks

Therisk(s) stated below are specific and important for the-Burtd. A broader range of investment risks that might be applicable,
are stated in the Base Prospectus:

Currency Risk

A large portion of the SuBunds asset will be held in foreign currencies. If the value of these currencies deteriorates compared to the
SubFunds base currency, this will have a major impact on the value of theuBaldassets.

Risk of timing

The Operahg Company can decide to use up to 30% of the NAV for market timing. If, after the exposure is reduced to 70% of the
NAV, the markets turn positive, the investorinthe$ulbnd can fAmi sso the returns of this m

Operating Company

Stroeve & Lenberger Vermogensbeheer N.V. is the Operating Company. The Operating Company receives 85% of the management
fee.

Fees and expense structure

Management fee

The management fee 1s3% annually. The management fee will be payable each month on tHeufinseéss day of the month,
calculated as 1/12of 1.3% on the NAV of the last business day of the month.

Operating and other expenses
All applicable operating and other expenses are set out in the Base Prospectus.

Fund Characteristics

Commencement Date January 11, 2016

NAV per Participation at Commencement Date EUR 10

SubFundés Base Currency EUR

Annual Management Fee 1.3%

Minimum Initial Subscription No minimum

Min Required for Additional Subscription or Redemption No minimum

Valuation Day EveryBusiness Day

Trading Day Every next Business Day after the Valuation Day
Cut-off Time for Subscription & Redemption 16:00 hours each Business Day

Redemption Payment Period from Trading Day 3 Business Days
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Important Information

This Supplement should be read in conjunction with the Base Prospe&uisd8hare UCITS Umbrella Fund (hereinafter referred

t o adundoh)e fiThe Base Prospectus and its appendicesBehgeldi s Sup
BeleggenBehou h er ei naf t er Sub&dnddr)r each dt @ nays mott kheetrd Seutplpd re nffeor m t he Fund
Unless expressly stated to the contrary, the terms beginning with capital letters used in this Supplement shall havedarisgme

as assigned to them in the Base Prospectus.

Investment objective

The SubFund aims to manage a weliversified portfolio of mainly Euro denominated corporate and government bonds, fixed
income investment funds and (partly) guaranteed structured notes in order to preserve capital and / or to generate income.

Investment policy and techniques

The SubFund will invest predominately in investment grade corporate bonds, government bonds and fixed income funds, while
keeping a small portion of the investment in Higield bonds. Up t®5%may be invested in guaranteed notes.

The ligudity of all investments is considered to be an important factor in the selection process. Additionally, the valuateuitand cr
risk have weight irits selection process.

Restrictions on investments

The capital of the Subund shall be invested accordiftgthe investment objective, taking into account the restrictions as set out
below:

1  The SubFund can invest in opegnd fixed income Exchange Traded Funds (ETF) and investment funds for which a look
throughL will be applied in regards to the following iestment restrictions.
0 The ETF shall be a collective investment scheme eligible under UCITS and tfeiSishall invest:
A Not more thar20%of its Portfolio Valueper single ETF;
A Not more than 25% of itBortfolio Valuep er ETF6s fund manager; and
A Not mae than 5% of the outstanding amount of shares of one ETF;
1  The SubFund shall invest between 75% to 100% of its Portfolio Valumiporate and government bonds
Of which the outstanding principal amount shall be at least EUR 50 million;
Of which at leas®0% shall have a nominal outstanding amount of EUR 100 million or higher; and
Of which at least 85% shall have a nominal outstanding amount of EUR 250 million or higher.
Of which at least 90% shall be invested in bonds rater Bighep;
At least 60% ofts Portfolio Value shall be invested in investment grade #nds
1 The SubFund shall invest not more than 25% of its Portfolio Value in structuoées which payoff is guaranteed for at
least 90% and which the issue it belongs is investment grade
The SubFund shall invest not more than%%f its Portfolio Value in structures notes which payoff is less than 100%
guaranteegl
The SubFund shall not invest more than 20% of the Portfolio Value indcskervice in and outflow or market timing.
The SubFund shall invest not more than 10%tsfPortfolio Value in a single holding.
The SubFund shall invest no more than 10% of the Portfolio Value in corporate bonds of a single issuer.
0 Thisis raised to no more than 20% of its Portfolio Value in the case of a consolidated group (coungéeliasigin).
1  The SubFund shall invest no more than 35% of the Portfolio Value in government bonds of a single issuer (Dutch and
German state).
The SubFund may hold up to 10% of the bonds of an issuer.
The SubFund may invest max 40% of its Portfolio Valin holdings of securities of a single issuer of 5% and more.
The SubFund shall not held more than 30% of its Portfolio Value in AlFs funds (including AlFs ETF) and other non
UCITS collective investment scheme eligible under UCITS (as specified in Bgfd and 130.e) ;
1  The portfolio turnover ratio shall not be more than 4 times annually.
1 Atleast 75% of the Portfolio shall be Euro denominated.
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Investment risks

The risk(s) stated below are specific and important for theFsmiol. A broader range @fvestment risks that might be applicable
are stated in the Base Prospectus:

Sector ConcentrationRisk

As there are no restrictions on the sector for the bonds, th€Bubcan have a concentrated credit exposure towards one sector.

Risk of timing

The Opeating Company can decide to hold cash for market timing. If, after the exposure is reduced, the markets turn positive, the
investorintheS-und can fAmi ssd the returns of the mar ket wupside.

LIf no look-through is possible for an investment fund (e.g. due to lack of data), tHeugdkshall not invest more than 5% of its Portfolio Value in
those funds.
2According to the current best rating of the three agencies Moodgos,

4 Or cash equivalent (i.e. including Fundshare cash funds)

%1t can be possible that the guarantee is offered through collateral which limits the counterparty risk
" .
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Operating Company

Stroeve & Lemberger Vermogensbeheer N.\thesOperating Company. The Operating Company receives 85% of the management
fee.

Fees and expense structure

Management fee

The management fee @6s65% annually. The management fee will be payable each month on the first business day of the month,
calculaed as 1/1% of 0.65% on the NAV of the last business day of the month.

Operating and other expenses
All applicable operating and other expenses are set out in the Base Prospectus.

Fund Characteristics

Commencement Date January 11, 2016

NAV per Participation at Commencement Date EUR 10

SubFunddés Base Currency EUR

Annual Management Fee 0.65%

Minimum Initial Subscription No minimum

Min Required for Additional Subscription or Redemption No minimum

Valuation Day Every Business Day

Trading Day Every next Business Day after the Valuation Day
Cut-off Time for Subscription & Redemption 16:00 hours each Business Day

Redemption Payment Period from Trading Day 3 Business Days
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Important Information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrgier&natter referred

to abBundohe Mhe Base Prospectus and its app é&umdShaed)CITS Sequgiet her v
Familie Aandelen Fonds( her ei naf t er SueFunEd r eand oamy dthleermi Subpel Emedds buog
Prospectus. Unless expressly stated to the contrary, the terms beginning with capital letters used in this Suppleneesaihave th
meaning as assigned to them in the Base Prospectus.

Investment objective

The SubFund will offer investos exposure to equities of companies in which (founding) families hold a considerable stake.
Worldwide, many familyowned businesses are successful companies, contributing enormously to for example employment or social
networks. When listed, these companidten have an excellent performance track record. Thd-Guad has the objective to invest

in listed family businesses in Europe and North America. In the longer term, performance should be at least in libendtimitsk,

the Global Family Businedadex.

Investment policy and techniques

Most investments will be held for the medium term. The portfolio will be selected from an investment universe of lise=dodquit
family owned businesses (companies which more than 30% of the voting rightsdadedetly or indirectly by a family), in Europe
and North America. The percentage of ownership of the family, market capitalization, daily liquidity on the equity mattket and
equity price are criteria in the selection process. Furthermore, a fundamentavaluation and momentum of the equities are taken
into account and reviewed regularly.

For the longer term, the Stund will hold several core holdings, which have proven to be excellent investment companies. As these
companies invest in a numbafrequities, this adds diversification to the Stimd.

Restrictions on investments

The capital of the Subund shall be invested according to the investment objective, taking into account the restrictions as set out
below:

1  The SubFund can invest in opeend Exchange Traded Funds (ETF) for which a {hwkugh will be applied in regards
to the following investment restrictions.
0 The ETF shall be a collective investment scheme eligible under UCITS and treiSdilshall inves
A Not more than 20% of itBortfolio Valueper single ETF;
A Not more than 35% of itBortfolio Valuep er ETF6s fund manager; and
A Not more than 10% of the outstanding amount of shares of one ETF
1  The SubFund shall not hold more than 30% of Rertfolio Valuein AlFs funds (including AlFs ETF) and other non
UCITS collective investment scheme eligible under UCITS (as specified in Bgfo 130.d and 130.€) ;

1  The SubFund shall invest at least 80% and maximum 100% dfartfolio Valuein equities
1 The SubFund shall invest not more than 20% of Rertfolio Valuein investment funds (here defined as collective
investment schemes excluding ETFs), bonds and money market instruments
1  The SubFund shall not have more than 20% ofAtstfolio Valuein cash oiCashFunds
1  The SubFund shall not invest more than 10% ofRirtfolio Valuein securities and money market instruments issued by
a single entity
0 Except if the security or money market instrument is issued or guaranteed by a Mitatbethen no more thab%
of thePortfolio Valueshall be invested in securities issued or guaranteed by a single M8taber
o0 Except if the security or money market instrument is a covered bond issued by a bank established in The Netherlands,
then no more than 25% of tlerfolio Value can be invested in those bonds per issuer.
1 Atleast 60% of the value oftheSBbund 6 s equi ti es shall have their country
0 Atleast 20% of the value ofthe SBbun d 6 s equi t i es s hiskinNorthAmercat heir countr
0 Atleast 20% of the value ofthe SBbund6s equi ti es shall have their countr
T A single assetbs position shall not exceed 50% of the as
1  The Sib-Fund shall not invest more than 5% of the value of its equities in companies which market capitalization is less

than 250 million euros

1  The SubFund shall invest at least 40% of the value of its equities in companies which market capitalizationtismbre t
billion euros

1  The portfolio turnover shall not exceed 250% of the-Bulo n @ditlio Valueyearly.
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Investment risks

The risk(s) stated below are specific and important for theFsmlol. A broader range of investment risks that might be applicable

are stated in the Base Prospectus:

Sector ConcentrationRisk

As there are no restrictions on the sector, theBuid can have a concentrated exposure towards one sector.

Currency Risk

A large portion of the SuBunds asset will be held in foreigarrencies. If the value of these currencies deteriorates compared to the

SubFunds base currency, this will have a major impact on the value of thReuBdls assets.

Risk of timing

The Operating Company can decide to hold cash oreasivalent for marketiming. If, after the exposure is reduced, the markets
turn positive, the investorinthe SBbu nd can fAmi ss o

Operating Company

the returns of the mar ket

Sequoia Vermogensbeheer N.V. is the Operating Company. The Operating Company receivieth@58ammagement fee.

Fees and expense structure

Management fee

The management fee 1s15% annually. The management fee will be payable each month on the first business day of the month,

calculated as 1/12of 1.15% on the NAV of the last business dayhef month.

Operating and other expenses

All applicable erating and other expensa® set out in the Base Prospectus.

Fund Characteristics

Commencement Date

NAV per Participation at Commencement Date
SubFundds Base Currency
Annual Management Fee

Performance Fee

High Watermark

Minimum Initial Subscription

Min Required for Additional Subscription or Redemption
Valuation Day

Trading Day

Cut-off Time for Subscription & Redemption

Redemption Payment Period from Trading Day

Februaryl2, 2018

EUR 10

EUR

1.15%

No

N/A

No minimum

No minimum

Every Business Day

Every next Business Dafter the Valuation Day
16:00 hours each Business Day
3 Business Days
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Important Information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred
to abBundohe Mhe Base Prospectus and its app é&umdShaed)CITS Sequgiet her v
Obligatie Fonds( her ei naf t er Subédndor)r each dt oa nays otthheeri Suppl ements toget her
Unless exprssly stated to the contrary, the terms beginning with capital letters used in this Supplement have the same meaning as
assigned to them in the Base Prospectus.

Investment objective

The SubFund will offer investors exposure to the fixed income market biyagiag a weldiversified portfolio of listed bonds,

money market instruments and/or exchange traded funds (ETFs). The portfolio can be invested in bonds or money markeg instrume
issued by governments, sugrationals or by companies. It will select @stments on a fundamentally based view. TheRuid

can invest in all maturities, depending on this view. Tactical shifts in allocations are made to improveRbadtdiurn, while the

risk of the Sub~und will be in line with that of its benchmarkgtBloomberg Barclays Euro Aggregate Bond Index.

Investment policy and techniques

Investments will generally be held for a medium to longer term. The portfolio will consist of both government (or govedatedt

and corporate bonds, denominated in landencies, especially euros. The $umd can tactically change this mix, as well as the
distribution over maturities or regions when this is appropriate regarding economic developments. This implies thatiposition
emerging markets can be part of geetfolio. In order to get exposure in multiple bonds of a specific segment/sector/geographic area
and optimizing the liquidity of the Sebund; the Suli-und can make use of ETFs while considering that the costs of the ETF issuer
can be higher than selewj individual bonds.

The liquidity of all investments is considered to be an important factor in the selection process. Additionally, the eaidatiedit
risk have weight in its selection process.

Restrictions on investments

The capital of the Subund shall be invested according to the investment objective, taking into account the restrictions as set out
below:

1  The SubFund can invest in opeend Exchange Traded Funds (ETF) for which a {hwkugh will be applied in regards
to the following investmet restrictions.
0 The ETF shall be a collective investment scheme eligible under UCITS and tfaiSdishall invest:
A Not more than 20% of itBortfolio Valueper single ETF;
A Not more than 35% of itBortfolio Valuep er ETF&s fund manager ; and
A Not more tlan 10% of the outstanding amount of shares of one ETF
1  The SubFund shall not hold more than 30% of Rertfolio Valuein AlFs funds (including AlFs ETF) and other ron
UCITS collective investment scheme eligible under UCITS (as specified in Bgfo 130.d and 130.€) ;
1  The SubFund shall invest at least 70% and maximum 100% &fatsfolio Valuein bonds and money market Instnents
o Of which at least 30% of the value shall have a time to maturity below 15 Years; and
o Of which at least 50% of the value shall be investment grade
1 The SubFund shall invest not more than 30% of Rertfolio Valuein investment funds (here defined aollective
investment schemes excluding ETFs)
The SubFund shall not have more than 20% ofHtsrtfolio Valuein cash oiCash Funds
The SubFund shall not invest more than 10% ofRiartfolio Valuein securities and money market instruments issued by
a single entity
0 Except if the security or money market instrument is issued or guaranteed by a Mitatbethen no more than 35%
of thePortfolio Valueshall be invested in securities issued or guiaed by a single Memb&tate.
o Except if the security or money market instrument is a covered bond issued by a bank established in The Netherlands,
then no more than 25% of tiertfolio Valuecan be invested in those bonds per issuer.
1 At least 75% of tb SubF u n dPértolio Valueshall be invested in EUR, GBP, USD, JPY, CHF, AUD or CAD
denominated assets
0 At least 50% of the Sub u n Bditflio Valueshall be invested in EUR denominated assets

= =

1 Atleast 60% of the bonds or money marketinstrumentsgaluea | | have their issuerés count.

o At |l east 20% of the bonds or money market instrument s
Europe

0o A maximum of 50% of the bonds or money market instruments value shalldh t hei r i ssuer dé6s coun
America

0 A maximum of 50% of the bonds or money mar ket instr ume
Pacific

1  The portfolio turnover shall not exceed 250% of the-Bulo n @ditlio Valueyealy.
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Investment risks

The risk(s) stated below are specific and important for theFsmlol. A broader range of investment risks that might be applicable

are stated in the Base Prospectus:

Sector ConcentrationRisk

As there are no restrictions on the sedbr the bonds, the SuBund can have a concentrated credit exposure towards one sector.

Currency Risk

A large portionof the SubFund®asses will be held in foreign currencies. If the value of these currencies deteriorates compared to

the SubFundsbase currency, this will have a major impact on the value of theFBnd®assets.

Risk of timing

The Operating Company can decide to hold cash oreasivalent for market timing. If, after the exposure is reduced, the markets
turn positive, the investonthe SusBFund can fAmi ssd the returns of the mar ket

Operating Company

Sequoia Vermogensbeheer N.V. is the Operating Company. The Operating Company receives 85% of the management fee.

Fees and expense structure

Management fee

The management fee 1s15% annually. The management fee will be payable each month on the first business day of the month,

calculated as 1/12of 1.15% on the NAV of the last business day of the month.

Operating and other expenses

All applicable perating and other expense set out in the Base Prospectus.

Fund Characteristics

Anticipated commencement Date

NAV per Participation at Commencement Date
SubFundds Base Currency
Annual Management Fee

Performance Fee

High Watermark

Minimum Initial Subscription

Min Required for Additional Subscription or Redemption
Valuation Day

Trading Day

Cut-off Time for Subscription & Redemption

Redemption Payment Period from Trading Day

December 05, 2018

EUR 10

EUR

1.15%

No

N/A

No minimum

No minimum

Every Business Day

Every next Business Day after the Valuation Day
16:00 hours each Business Day
3 Business Days

91




Suppl ement
To theovpset Peceémbed 05

% FundShare

Sequoia Wereld Aandelen Fonds
A Sub-Fund of FundShareUCITS Umbrella Fund

92




% FundShare Supplement Sequoia Wereld Aandelen Fonds

Important Information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred
to abBundohe Mhe Base Prospectus an dlementsn redapop teundShaed)EITS Sequgiet her v
Wereld Aandelen Fonds( her ei naft er SuleFureld y eand oamy dthleem Suppl ements tog
Prospectus. Unless expressly stated to the contrary, the terms beginning witHetegisaused in this Supplement have the same

meaning as assigned to them in the Base Prospectus.

Investment objective

The SubFund will offer investors exposure to the global equity market by managing -aiweisified portfolio of listed equities
andbr exchange traded funds (ETFs). It will select investments on a fundamentally based view.-Fhadaims to achieve capital
appreciation on a longer term. Tactical shifts in allocation are made to improve #r@n@lbeturn, while the risk of the Sifund
will be in line with that of its benchmark, the FTSE-Mlorld Index.

Investment policy and techniques

Investments will generally be held for a medium to longer term. The portfolio will consist of companies in developedscountrie
worldwide. In ordera get exposure in multiple equities of a specific segment/sector/geographic area and optimizing the liquidity of
the SubFund; the Sulf~und can make use of ETFs while considering that the costs of the ETF issuer can be higher than selecting
individual equiies. When appropriate regarding economic developments, thEu8whcan tactically invest in smaller cap companies

or change the geographical distribution. This implies that positions in emerging markets can be part of the portfolio.

The liquidity of allinvestments is considered to be an important factor in the selection process. Additionally, the valuation and credit
risk have weight in its selection process.

Restrictions on investments

The capital of the Subund shall be invested according to the sti@nt objective, taking into account the restrictions as set out
below:

1 The SubFund can invest in opeend Exchange Traded Funds (ETF) for which a {wkugh will be applied in regards
to the following investment restrictions.
0 The ETF shall be a coliive investment scheme eligible under UCITS and theRBuid shall invest:
A Not more than 20% of itBortfolio Valueper single ETF;
A Not more than 35% of itBortfolio Valuep er ETF6s fund manager; and
A Not more than 10% of the outstanding amount of shafrese ETF
1  The SubFund shall not hold more than 30% of Rertfolio Valuein AlFs funds (including AlFs ETF) and other non
UCITS collective investment scheme eligible under UCITS (as specified in Bgfo 130.d and 130.€) ;
The SubFund shall invest at st 70% and maximum 100% of Rertfolio Valuein Equities
The SubFund shall invest not more than 30% of Rertfolio Valuein investment funds (here defined as collective
investment schemes excluding ETFs), bonds and money market instruments
The SubFund shall not have more than 20% ofHtstfolio Valuein cash oiCash Funds
The SubFund shall not invest more than 10% ofRiartfolio Valuein securities and money market instruments issued by
a single entity
o0 Except if the security or money market instrument is issued or guaranteed by a Mitatbethen no more than 35%
of thePortfolio Valueshall be invested in securities issued or guaranteed by a single M8taber
o0 Except if the security or money marlestrument is a covered bond issued by a bank established in The Netherlands,
then no more than 25% of tRertfolio Valuecan be invested in those bonds per issuer.
1 Atleast 60% of the value ofthe SBbu nd 6 s equi t i es s hal tleveloped @muntridse i r country

= = = =

0 Atleast 20% of the value ofthe SBbund 6 s equi ti es shall have their countr
0 Atleast 20% of the value ofthe SBbund 6 s equi ti es shall have their countr
0 Atleast5% of the value dfie SuBFundd6s equities shall have their countr)
A single assetod6s position shall not exceed 60% of the as

= =

The SubFund shall not invest more than 10% of the valugsoéquities in companies which market capitalization is less

than 250 million euros

1 The SubFund shall invest at least 45% of the value of its equities in companies which market capitalization is more than 1
billion euros

1  The portfolio turnover shall n@xceed 250% of the Stlbhu n @ditlio Valueyearly.
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Investment risks

The risk(s) stated below are specific and important for theFsmlol. A broader range of investment risks that might be applicable
are stated in the Base Prospectus:

Sector Concentraton Risk
As there are no restrictions on the sector, theBuid can have a concentrated exposure towards one sector.

Currency Risk

A large portion of the SuBund®$asses will be held in foreign currencies. If the value of these currencies deterioctatgsred to
the SubFunds base currency, this will have a major impact on the value of thREUBdidassets.

Risk of timing

The Operating Company can decide to hold cash oreasivalent for market timing. If, after the exposure is reduced, the markets
turn positive, the investorinthe SBbbund can fimi sso the returns of the market ups

Operating Company
Sequoia Vermogensbeheer N.V. is the Operating Company. The Operating Company receives 85% of the management fee.
Fees and expense structure

Management fee

The management fee 1s15% annually. The management fee will be payable each month on the first business day of the month,
calculated as 1/12of 1.15% on the NAV of the last business day of the month.

Operating and other expenses
All applicable operating and other expenses are set out in the Base Prospectus.

Fund Characteristics

Anticipated commencement Date December 05, 2018

NAV per Participation at Commencement Date EUR 10

SubFundds Base Currency EUR

Annual Management Fee 1.15%

Performance Fee No

High Watermark N/A

Minimum Initial Subscription No minimum

Min Required for Additional Subscription or Redemption No minimum

Valuation Day Every Business Day

Trading Day Every next Business Day after the Valuation Day
Cut-off Time for Subscription & Redemption 16:00 hours each Business Day
Redemption Payment Period from Trading Day 3 Business Days
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Important Information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred
to abBundohe Mhe Base Prospectus and its app é&umdShaed)CITS Sequgiet her v
Wereld Aandelen Waarde Fond{ her ei naf t er Sobd@ndd)r eadn d oamys dathheeri Suppl ement s
overall ProspectudJnless expressly stated to the contrary, the terms beginning with capital letters used in this Supplement have the
same meaning as assigned to them in the Base Prospectus.

Investment objective

The subfund will offer investors exposure to the global eguitarket by managing a waediversified portfolio of listed equities
and/or exchange traded funds (ETFs). It will select investments on a fundamentally based economic viewFihd Sims to
achieve an above average return for its investors on a ltergerReturn consists of capital appreciation and net dividends. Tactical
shifts in allocation are made to improve the $uimd return, while the risk of the S#and will be in line with that of its benchmark,
the FTSE AltWorld High Dividend Yield Index.

Investment policy and techniques

Investments will generally be held for a medium to longer term. The portfolio will consist of companies in developedscountrie
worldwide. The SuliFund selects companies that are able to distribute a sustainablesasbage dividend and have a good
financial position. The Subund can tactically invest in smaller cap companies or change the geographical distribution when this is
appropriate regarding economic developments. This implies that positions in emerging naerketpart of the portfolio. In order

to get exposure in multiple equities of a specific segment/sector/geographic area and optimizing the liquidity eFtimel;Sthie
SubFund can make use of ETFs while considering that the costs of the ETF issuethiginelo than selecting individual equities.

The liquidity of all investments is considered to be an important factor in the selection process. Additionally, the eaidatiedit
risk have weight in its selection process.

Restrictions on investments

The capital of the Subund shall be invested according to the investment objective, taking into account the restrictions as set out
below:

1  The SubFund can invest in opeend Exchange Traded Funds (ETF) for which a {hwkugh will be applied in regards
to the following investment restrictions.
0 The ETF shall be a collective investment scheme eligible under UCITS and tfaiSdishall invest:
A Not more than 20% of itBortfolio Valueper single ETF;
A Not more than 35% of itBortfolio Valuep e r  E T Frérsagef; and d
A Not more than 10% of the outstanding amount of shares of one ETF
1  The SubFund shall not hold more than 30% of Rertfolio Valuein AlFs funds (including AlFs ETF) and other ron
UCITS collective investment scheme eligible under UCITS (asifipd in Bgfo 130.d and 130.e)
The SubFund shall invest at least 70% and maximum 100% &fatsfolio Valuein equities
The SubFund shall invest not more than 30% of Rertfolio Valuein investment funds (here defined as collective
investment schaes excluding ETFs), bonds and money market instruments
The SubFund shall not have more than 20% ofHtsrtfolio Valuein cash oiCash Funds
The SubFund shall not invest more than 10% ofRisrtfolio Valuein securities and money market instruments issued by
a single entity
o0 Except if the security or money market instrument is issued or guaranteed by a Mitatbethen no more than 35%
of thePortfolio Valueshall be invested in securities issued or guiaed by a single Memb&tate.
o Except if the security or money market instrument is a covered bond issued by a bank established in The Netherlands,
then no more than 25% of tRertfolio Valuecan be invested in those bonds per issuer.
1 Atleast 60% of th valueoftheSuBbundo6s equities shall have their country
0 Atleast 20% of the value ofthe SBbund6s equi ti es shall have their countr
0 Atleast 20% of the value of the SBbu n d 6 s e g uve thdir eosintnsolfiresk in Webtern Europe
0 Atleast 5% of the value oftheSBhund ds equi ti es shal/l have their countr)
A single assetds position shall not exceed 5O0¥¥eéxchahget he as
The SubFund shall not invest more than 10% of the value of its equities in companies which market capitalization is less
than 250 million euros
1 The SubFund shall invest at least 80% of the value of its equities in companies which marlaizedipih is more than 1
billion euros
1  The portfolio turnover shall not exceed 250% of the-Bulo n @ditlio Valueyearly.

= =

= =

0
0

= =
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Investment risks

The risk(s) stated below are specific and important for theFsmiol. A broader range of investment risks thaght be applicable

are stated in the Base Prospectus:

Sector ConcentrationRisk

As there are no restrictions on the sector, theBuid can have a concentrated exposure towards one sector.

Currency Risk

A large portion of the SuBunds asset will be heid foreign currencies. If the value of these currencies deteriorates compared to the

SubFunds base currency, this will have a major impact on the value of thReuBdls assets.

Risk of timing

The Operating Company can decide to hold casPash Fund$or market timing. If, after the exposure is reduced, the markets turn
imi sso

positive, the investorinthe Stfbund can

Operating Company

the returns of the

Sequoia Vermogensbeheer N.V. is the Operating CompaeyOperating Company receiv@s% of the management fee.

Fees and expense structure

Management fee

The management meelisl5% annually. The management fee will be payable each month on the first business day of the month,

calculated as 1/12of 1.15% on the NAV of the last business day of the month.

Operating and other expenses

All applicable erating and other expensa® set out in the Base Prospectus.

Fund Characteristics

Anticipated commencement Date

NAV per Participation at Commencement Date
SubFundoés
Annual Management Fee

Base Currency
Performance Fee

High Watermark

Minimum Initial Subscription

Min Required for Additional Subscription or Redemption
Valuation Day

Trading Day

Cut-off Time for Subscription & Redemption

Redemption Payment Period from Trading Day

December 05, 2018

EUR 10

EUR

1.15%

No

N/A

No minimum

No minimum

Every Business Day

Every next Business Day after the Valuation Day
16:00 hours each Business Day
3 Business Days
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Important Information

This Supplement should be read in conjunction with the Basspectus of FundShare UCITS Umbrella Fund (hereinafter referred

to adgundohe ffhe Base Prospectus and its appeBlidiVermogensbeheeg et her
Stable Strategy Fund( her ei naft er ®SubFurdo) ecddntdio aay bDhbédefd Supplements tog:
Prospectus. Unless expressly stated to the contrary, the terms beginning with capital letters used in this Suppleneesaihave th
meaning as aggied to them in the Base Prospectus.

Investment objective

The SubFund aims to manage a weliversified portfolio of mainly bonds issued by mortgage institutions or investment grade
government bonds, partly fixed income funds with a focus on High Yielddand partly in equity. Tactical shifts in allocation are

made to improve the SuBund return, while the risk of the S#and will aim to be in line with that of its benchmafike SubFund

aims to have a portfolio turnover ratio of not more than 4 tiavesially. The SusFunds é benchmar k wi || be
Bloomberg Barclays Euro Aggregate Total Return Index and 20% MSCI Europe Value NR EUR.

Investment policy and techniques

The SubFund will invest up to 75% in bonds issued by mortgage institutipims/estment grade bonds. Up to 25% may be invested
in corporate ad High Yield bonds and up to 3may be invested in equity.

Restrictions on investments

The capital of the Subund shall be invested according to the investment objective, taking irtoradbe restrictions as set out
below:

1 The SubFund can invest up to 30% of its Portfolio Value in oped Exchange Traded Funds (ETFs) and regulated
investment funds, if they are collective investment schemes eligible under UCITS (as specified in Bgfo 130.d and 130.e),
for which a lookthrough! will be applied in regardstothe SBbund 6s i nvestment restrictions

A Not more than 20% of its Portfolio Value shall be invested per single ETF or investment fund; and
A The SubFund shall not hold more than 10% of the outstanding amount of sharesETBre investment
fund.

1  The SubFundshall invest at least 50% corporate and government bonds;

o Of which at least 75% shall be invested in bonds denominated in EUR, DKK, GBP, USD, CHF, JPY;

Of which at least 50% shall be invested in bonds denominatediandbr DKK;

Of which no more than 40% shall be invested in bonds denominated in DKK;

Of which no more than 35% shall be invested in bonds denominated in USD;

Of which no more than 25% shall be invested in bonds denominated in one of the followimgiesarr€HF, JPY,

GBP (per each currency);

o Of which no more that5% shall be invested in bondsnominated in one single minor currency (none EUR, DKK,
CHF, GBP, USD, JPY);

0 The SubFund shall invest at least 50% and a maximum of 75% of its Portfolio Wakemrporate and government
bonds issued by mortgage institutions or investment grade Honds

0 The SubFund shall invest no more than 25% of its Portfolio Value in-ineestment gradeandemerging market
bonds and

0 The SubFund shall not be exposed for more than 5% of its Portfolio value to thetdefant of a single bond issuer.

A This is raised to no more than 35%loé Portfolio Value, if the issuer is German or Dutch government.

1  The SubFund shall invest no more thah% of its Portfolio Value in equities;

o Of which at least 75% shall be invested in the Eurozone, the United States (US), the United Kingdom (UK),
Switzerland, Denmark or Japin

o Of which at leastt0% shall be invested ithe Eurozonendbr Denmarg;

o Of which no more than 3@ shall be invested iane of the following countries: US, UK, Switzerland or J&daer
each country);

o Of which not more thai5% shall be invested iany single minor countfy(none Eurozone, Denmark, US, UK,
Switzerland, or Japan);

0 The Subfund shall invest no more than 5% of its Portfolio Value in equities with a market capitalieaidhan 500
million EUR; and

0 The SubFund shall invest no more than 2.5% of its Portfolio Value in one equity.

1  The SubFund shall invest no more than 10% of its Portfolio in other assetsefngties and notvonds) which are listed
on a regulated exchge.

0 The SubFund shall invest no more than 5% of its Portfolio Value in one other asset.
o0 The SubFundshall notinvest in precious metals or certificates representing such metals

1  The SubFund shall not invest more than 10% of its Portfolio Valuemstruments issued by the same issuer; if those
instruments are not guaranteed nor issued by a Member State;

0 The cumulative value of all instruments, in which the-Gubds invests more than 5% of its Portfolio Value per issuer

O OO0 O

and that are not issued rmguaranteed by a Member State, shall not exceed 40% ofthRE8ubd s 6s Por t f ol i o
1  The SubFund is allowed to hold up to 10% of its Portfolio Value in Cash (or Cash Funds) in order to service inflow and
outflow?.

1f no look-through is possible for an investment fund (e.g. due to lack of data), this inmeétmetfalls into the other asset category.
According to the current best rating of the three agencies Moody@os,

4Unless exceptional circumstances wherimfoutflow requires more tharO% of the Portfolio Value in ancillary cash

99
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1  The SubFund shall invest not more th&03% of its Portfolio Value in one ICB Super sector.

Investment risks

The risk(s) stated below are specific and important for theFbumldl, a broader range of investment risks that might be applicable,
are stated in the Base Prospectus:

Currency Risk

The operating company can decide to invest in investment funds that have underlying investmentEuronanrencies. If the

value of these currencies deteriorate compared to the funds base currency, this will have a major impact on the v@luke of the
Funds 6 asset s. Tot al exposure of DDK currency can be up to 40
this currency deviates from de EUR there can be a large exposure.

Interest Risk

The investments will be mainly in bonds having @dixcoupon. Dependent on the time to maturity of the bond, an increase in interest
rates will decrease the value of a bond. The longer the remaining life time of the bond, the bigger the decrease inftiieevalue
bond

Credit Risk

The investments will benainly in bonds that are not risk free. In case the probability of default of the issuer increases, the value of
the bond decreases. In case the issuer goes into default, the entire nominal value can get lost.

Operating Company
Slim Vermogensbeheer.B. is the Operating Company. The Operating Company receives 85% of the management fee.
Fees and expense structure

Management fee

The management fee i®6 annually. The management fee will be payable each month on the first business day of the month,
calculatedas 1/1% of 1% on the NAV of the last business day of the month.

Operating and other expenses
All applicable @erating and other expense set out in the Base Prospectus.

Fund Characteristics

Anticipated commencement Date

NAYV per Participation at Commencement Date
SubFundés Base Currency
Annual Management Fee

Performance Fee

High Watermark

Minimum Initial Subscription

Min Required for Additional Subscription or Redemption
Valuation Day

Trading Day

Cut-off Time for Subscription & Redemption

Redemption Payment Period from Trading Day

December 05, 2018

EUR 10

EUR

1%

No

N/A

No minimum

No minimum

Every Business Day

Every next Business Day after the Valuation Day
16:00 hours each Business Day
3 Business Days
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Important Information

This Supplement should be read in conjunction with the Basspectus of FundShare UCITS Umbrella Fund (hereinafter referred

to adgundohe ffhe Base Prospectus and its appeBlidiVermogensbeheeg et her
Dynamic Strategy Fund( her ei naft er SueFureld y eand oamy dthleem Suppl ements tog
Prospectus. Unless expressly stated to the contrary, the terms beginning with capital letters used in this Suppleneesaihave th
meaning as aigmed to them in the Base Prospectus.

Investment objective

The SubFund aims to manage a wdilversified portfolio of equity, bonds issued by mortgage institutions or investment grade
government bonds, partly High Yield bonds. Tactical shifts in allocatie made to improve the S&bind return, while the risk of

the SubFund will aim to be in line with that of its benchmalfihe SubFund aims to have a portfolio turnover of not more than 4
times annuallyThe SusBFunds d benchmar k wiBlodmbdigeBarclaysburo Aggrdgate Total&Retdn Index and
60% MSCI Europe Value NR EUR.

Investment policy and techniques

The SubFund will invest up to 40% in bonds issued by mortgage institutions or investment grade bonds. Up to 20% may be invested
in corporate and High Yield bonds and up &4 may be invested in equity.

Restrictions on investments

The capital of the Subund shall be invested according to the investment objective, taking into account the restrictions as set out
below:

1 The SubFund can invest up to 30% of its Portfolio Value in oped Exchange Traded Funds (ETFs) and regulated
investment funds, if they are collective investment schemes eligible under UCITS (as specified in Bgfo 130.d and 130.e),
for which a lookthrough! will be applied in regardstothe SBbund 6s i nvestment restrictions

A Not more than 20% of its Portfolio Value shall be invested per single ETF or investment fund; and

A The SubFund shall not hold more than 10% of the outstanding amount of sharesETBre investment
fund.

A

1  The SubFund shall invest at lea20% and a maximum 0% of its Portfolio Value in corporate and government bonds
issued by mortgage institutions or investment gtadads;

o Of which at least 75% shall be invested in bonds denominated in EUR, DKK, GBP, USD, CHF, JPY;

Of which at least 50% shall be invested in bonds denominated in EUR and/or DKK;

Of which no more than 40% shall be intessin bonds denominated in DKK;

Of which no more than 35% shall be invested in bonds denominated in USD;

Of which no more than 25% shall be invested in bonds denominated in one of the following currencies: CHF, JPY,

GBP (per each currency);

o Of which no moe than 15% shall be invested in bonds denominated in one single minor currency (none EUR, DKK,
CHF, GBP, USD, JPY);
0 The SubFund shall invest no more than%0of its Portfolio Value in nofinvestment gradeand emerging market
bonds; and
0 The SubFundshall not be exposed for more than 5% of its Portfolio value to the tefant of a single bond issuer.
A This is raised to no more than 35% of the Portfolio Value, if the issuer is German or Dutch government.

1  The SubFund shall invest no more th@s% ofits Portfolio Value in equities;

o Of which at least 75% shall be invested in the Eurozone, the United States (US), the United Kingdom (UK),
Switzerland, Denmark or Japan

o Of which at leasti0% shall be invested in the Eurozaarebr DenmarR;

o Of which no more than 30% shall be invested in one of the following countries: US, UK, Switzerland é(dapan
each country);

o Of which not more than 15% shall be invested in any single minor c8uniye Eurozone, Denmark, US, UK
Switzerland, or Japan);

0 The Subfund shall invest no more thd®% of its Portfolio Value in equities with a market capitalization less than
500 million EUR; and

0 The SubFund shall invest no more th&%o of its Portfolio Value in one equity.

1  The SubFundshall not invest more than 10% of its Portfolio Value in instruments issued by the same isshesge
instruments are not guarante®d issued by a Member State;

0 The cumulative value of all instruments, in which the-Euhds invests more than 5% tf Portfolio Value per issuer
and that are not issued nor guaranteed by a Member State, shall not exceedr0SubF u n dPsriotio Value.

1  The SubFund shall invest no more tha@% of its Portfolio in other assets (requities and notvonds) which are listed
on a regulated exchange.

0 The SubFund shall invest no more than 5% of its Portfolio Value in one other asset.
o The SubFundshall notinvestin precious metals or certificates representing such metals

1 The SubFund is allowed to hold up to 1066 its Portfolio Value in Cash (or Cash Funds) inesrtb service inflow and
outflow.

O O 0O

Yf no look-through is possible for an investment fund (e.g. due to lack of data), this investment fund falls into the other asget catego
2According to the current best and&itchhng of the three agencies Moodyos,

4Unless exceptional circumstances where inflow/outflow requires more than 10% of the Portfolio Value in ancillary cash.
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1  The SubFund shall invest not more than 30% of its Portfolio Value in one ICB Super sector.

Investment risks

The risk(s) stated below are specific and important foiStieFund, a broader range of investment risks that might be applicable,
are stated in the Base Prospectus:
Currency Risk

The operating company can decide to invest in investment funds that have underlying investmentsuio momrencies. If the

valueof these currencies deteriorate compared to the funds base currency, this will have a major impact on the value of the Sub
Fundsd assets. Total exposure of DDK currency can bewup to
this aurrency deviates from de EUR there can be a large exposure.

Interest Risk

The investments will be mainly in bonds having a fixed coupon. Dependent on the time to maturity of the bond, an imtexase in
rates will decrease the value of a bond. Tdmer the remaining life time of the bond, the bigger the decrease in the value of the
bond

Credit Risk

The investments will be mainly in bonds that are not risk free. In case the probability of default of the issuer irtoeezdas, df
the bond decigses. In case the issuer goes into default, the entire nominal value can get lost.

Operating Company
Slim Vermogensbeheer.B. is the Operating Company. The Operating Company receives 85% of the management fee.
Fees and expense structure

Management fee

The management fee i$% annually. The management fee will be payable each month on the first business day of the month,
calculated as 1/12of 1% on the NAV of the last business day of the month.

Operating and other expenses
All applicable @erating and o#r expenseare set out in the Base Prospectus.

Fund Characteristics

Anticipated commencement Date

NAYV per Participation at Commencement Date
SubFundés Base Currency
Annual Management Fee

Performance Fee

High Watermark

Minimum Initial Subscription

Min Required for Additional Subscription or Redemption
Valuation Day

Trading Day

Cut-off Time for Subscription & Redemption

Redemption Payment Period from Trading Day

December 05, 2018

EUR 10

EUR

1%

No

N/A

No minimum

No minimum

Every Business Day

Every next Business Day after the Valuation Day
16:00 hours each Business Day
3 Business Days
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Important Information

This Supplement should be read in conjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

t o adgundohe fhe Base Pr osgs,dogdtheravithahisdupplement ia rlptierStohiVermogensbeheer

Balanced Stratgy Fund( her ei naft er SueFureld y eand oamy dthteerfi Suppl ements tog
ProspectusUnless expressly stated to the contrary, the terms beginning with capital letters used in this Supplement have the same
meaning as assigned to them in the Base Prospectus.

Investment objective

The SubFund aims to manage a wéliversified portfolio of nainly bonds issued by mortgage institutions or investment grade
government bonds, partly fixed income funds with a focus on High Yield bonds and partly in equity. Tactical shifts ioreioeat

made to improve the SuBund return, while the risk of tf&ub-Fund will aim to be in line with that of its benchmafike SubFund

aims to have a portfolio turnover ratio of not more than 4 times annddéySubFunds é benchmar k wi || be
Bloomberg Barclays Euro Aggregate Total Return Index afd KIBCI Europe Value NR EUR.

Investment policy and techniques

The SubFund will invest up to 60% in bonds issued by mortgage institutions or investment grade bonds. Up to 20% may be invested
in corporate ad High Yield bonds and up to %may be invested iaquity.

Restrictions on investments

The capital of the Subund shall be invested according to the investment objective, taking into account the restrictions as set out
below:

1 The SubFund can invest up to 30% of its Portfolio Value in oped Exchange Traded Funds (ETFs) and regulated
investment funds, if they are collective investment schemes eligible under UCITS (as specified in Bgfo 130.d and 130.e),
for which a lookthrough! will be applied in regardstothe SBbund 6s i nvestment restrictions

A Not more than 20% of its Portfolio Value shall be invested per single ETF or investment fund; and
A The SubFund shall not hold more than 10% of the outstanding amount of sharesETBre investment
fund.

1  The SubFund can invest up to 8086 its Portfolio Valuen corporate and government bonds;

o Of which at least 75% shall be invested in bond denominated in EUR, DKK, GBP, USD, CHF and JPY (aggregated);

Of which at leasb0% shall bénvested in bonds denominated in EUR and/or DKK ;

Of which no more thad0% shall be invested in bonds denominateldKiK;

Of which no more thaB5% shall be invested in bonds denominated in USD;

Of which no more tha@5% shall be invested in bonds denominated in one of the following currencies: CHF, JPY,

GBP (per each currency);

o Of which no more that5% shall be invested in bondsnominated in one single minor currency (none EUR, DKK,
CHF, GBP, USD, JPY);

0 The SubFund shall invest at least 40% and maximum 60% of its Portfolio Value in bonds issued by mortgage
institutions or investment grade boAds

0 The SubFund shall invest no more than 20% of its Portfolio Value in-ingastment gradeand emerging market
bonds; and

0 The SubFund shall not be exposed for more than 5% of its Portfolio value to thetdefant of a single bond issuer.

A This is raised to no more than 35%le Portfolio Value, if the issuer is German or Dutch government.

1  The SubFund shall invest no more thah% of its Portfolio Value in equities;

o Ofwhich at least 75% shall be invested in equities in the Eurozone, the United States (US), the United KitQd
Switzerland, Denmark or Japan

o Of which at least 40% shall be invested in equitieténEurozone and/or Denmérk

o Of which not more thaB0% shdlbe invested in equities in omé the following countries: US, UK, Switzerland or
Japan (per each country);

o Of which not more that5% shall be invested in equities in afrygle minor count/(none Eurozone, Denmark, US,
UK, Switzerland, or Japan);

0 The Subfund shall invest no more thah5% of its Portfolio Value in equities with a market capitalization less than
500 million EUR; and

0 The SubFund shall invest no more than 4% of its Portfolio Value in one equity.

1  The SubFund shall invest no more than 15% of its Portfolio in other aggetiequities and notvonds), which are listed
on a regulated exchange.

0 The SubFund shall invest no more than 5% of its Portfolio Value in one other asset.
o0 The SubFundshall notinvestin precious metals or certificates representing such metals

1 The Sib-Fund shall not invest more than 10% of its Portfolio Value in instruments issued by the same issuer; if those
instruments are not guaranteed nor issued by a Member State;

0 The cumulative value of all instruments, in which the-Eubhds invests more thaf®of its Portfolio Value per issuer

O OO0 O

and that are not issued nor guaranteed by a Member State, shall not exceed 40% eFtherSdbs 6 s Por t f ol i o
1  The SubFund is allowed to hold up to 10% of its Portfolio ValueCiash (or Cash Funds) order to service inflow and
outflow?.

Yf no look-through is possible for an investment fund (e.g. due todédata), this investment fund falls into the other asset category.
2According to the current best rating of the three agencies Moodgy0s,

4Unless exceptional circumstances where inflow/outflow requires morel@amf the Portfolio Value in ancillary cash.
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1  The SubFund shall invest not more than 30% of its Portfolio Value in one ICB Super sector.

Investment risks

The risk(s) stated below are specific and important for theFbumlal, a broader range of investment rigia might be applicable,
are stated in the Base Prospectus:

Currency Risk

The operating company can decide to invest in investment funds that have underlying investmentsuio momrencies. If the

value of these currencies deteriorate compared to the funds base currency, this will have a major impact on the v@luke of the
Fundsd assets. Total exposure of DDK currency can bewup to
this currency deviates from de EUR there can be a large exposure.

Interest Risk

The investments will be mainly in bonds haviniixad coupon. Dependent on the time to maturity of the bond, an increase in interest
rates will decrease the value of a bond. The longer the remaining life time of the bond, the bigger the decrease inftiieevalue
bond

Credit Risk

The investments wibe mainly in bonds that are not risk free. In case the probability of default of the issuer increases, the value of
the bond decreases. In case the issuer goes into default, the entire nominal value can get lost.

Operating Company
Slim Vermogensbeheer.B. is the Operating Company. The Operating Company receives 85% of the management fee.
Fees and expense structure

Management fee

The management fee i®6 annually. The management fee will be payable each month on the first business day of the month,
calculted as 1/120f 1% on the NAV of the last business day of the month.

Operating and other expenses
All applicable @erating and other expense set out in the Base Prospectus.

Fund Characteristics

Anticipated commencement Date

NAV per Participation at Commencement Date
SubFundés Base Currency
Annual Management Fee

Performance Fee

High Watermark

Minimum Initial Subscription

Min Required for Additional Subscription or Redemption
Valuation Day

Trading Day

Cut-off Time for Subscription & Redemption

Redemption Payment Period from Trading Day

December 05, 2018

EUR 10

EUR

1%

No

N/A

No minimum

No minimum

Every Business Day

Every next Business Day after the Valuation Day
16:00 hours each Business Day
3 Business Days
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Important Information

This Supplement should be reacconjunction with the Base Prospectus of FundShare UCITS Umbrella Fund (hereinafter referred

to afundbhe @Mhe Base Prospectus and its app eBladwtup&shhal Equityget her
Fund( hereinafter SueFuredoy eandoamy othleem Supplements together fo
expressly stated to the contrary, the terms beginning with capital letters used in this Supplement have thengzgresmssigned

to them in the Base Prospectus.

Investment objective

The SubFund will offer investors exposure to the global equity market by managing-diwedsified portfolio of listed equities. In
order to achieve this, the S#und invests in eqties from different countries and sectors chosen from worldwide developed markets.
The investments will be selected based on a fundamentally based view. Tactical shifts in allocation can be made tcei@plove th
Fund$return.The SubFund aims to have portfolio turnover ratio of not more than 5 times annuédlyhe medium term, the Sub
Fund aims to outperform its benchmark, the Think Global Equity Index.

Investment policy and techniques

The SubFund invests between 60% and 100% of its Portfolio & &ua mix of large, medium and small cap global equities, while
maintaining a stronger focus on developed European markets and well diversified across the sectors-Uing Gubgain equity
exposure as a result of directly holding stocks or takingiposiin exchange traded funds (ETFs) or regulated investment funds.
TheSubF u n dmnsldstrategy is a Factor investment model. In the selection procésmthis using the factors Momentum,Value
Investing techniques, Equal Weight and Mid/Small Cap. EBiembined with a focus on liquidity. All the positions will be added

on an equal weighted basis. The $und can invest up to 20% in Cash (Funds) and 30% in high quality bonds if the equity markets
are not attractive.

Restrictions on investments

The capital of the SuiFund shall be invested according to the investment objective, taking into account the restrictions as set out
below:

1 The SubFund can invest up to 30% of its Portfolio Value in oped Exchange Traded Funds (ETBEsH regulated
investmet fundsif they are collective investment schemes eligible under UCITS (asfisgen Bgfo 130.d and 130.e)
andfor which a lookthrough will be applied in regardstothe SBbund 6 s i nvest ment restrictior
o Not more than 20% of its Portfolio Value shia¢ invested per single ETF or investment fund; and
0 The SubFund shall not hold more than 10% of the outstanding amount of shares of one ETF or investment fund.

1  The SubFund shall invest between 60% and 100% of its Portfolio Value in equities, of which:

0 aleast5% and no more than 40% have their country of risk in the Netherlands;

at leasB0% and no more than 80% have their country of risk in Western Europe;

the market capitalization is at least EUR 100 million;

at least 40% have a market capitalizattdEUR 1 billion or more;

no more thar30% have their country of risk in Emerging Markets;

A of which no more tha0% are investeger country;

The SubFund shall invest no more than 8% of its Portfolio Value in a single holding;

The SubFund shall invesho more than 40% of its Portfolio Value in one GICS sector; and
0 The SubFund shall only invest in liquid stocks, i.e. the holdings of the Buid will not exceed 25% of their average

daily traded value over the last 50 trading days.

1 The SubFundcan invesup to30% of its Portfolio Value innvestment gradeEUR bonds, of which:

0  The minimum nominal outstanding amount is EUR 500 million;

0 The SubFund shall invest not more than 8% of its Portfolio Value in a single issue;
A This is raised to 20%, if the isguie an at last AA rated Member State; and

0 The maximum time to maturity Byear.

1  The SubFund shall not invest more than 10% of its Portfolio Valuemstruments issued by the same issuer; if those

instruments are not guaranteed nor issued by a Member State;
0 Thisis raised to a maximum of 30%, if the instruments are issued or guaranteed by a Member State; and
0 The cumulative value of all instrumentswhich the SubFunds invests more than 5% of its Portfolio Value per issuer
and that are not issued nor guaranteed by a Member State, shall not exceed 40% eFtherSdbs 6 s Por t f ol i o

1  The SubFund is allowed to hold up to 20% of its Portfolio Valnedashor CashFunds

o Including ancillary cash for up to 10% of the Portfolio Value, in order to service inflow or outflow.

O O 0O

[e}Ne]

Investment risks

The risk(s) stated below are specific and important for theFBulol, a broader range of investment risks that tighapplicable,
are stated in the Base Prospectus:

Market Risk

Market movements can influence price movements of shares, bonds and currency rates. Due to market movements, the value of a
position can be significantly decreased.

Currency Risk

L If no look-through is possible for an ETF or investment fund (e.g. due to lack of data), tireiSdishall not invest more than 5%itsf Portfolio
Value in this instrument.

2According to the current best rating of the three agencies 00dyos,
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The Operatig Company can decide to invest in assets denominated-Burorcurrencies. If the value of these currencies deteriorate
compared to the funds base currency, this will have a major impact on the value of-theiSull s 6 asset s .

Risk of timing

The OperatingCompany can decide to hold cash or eaghivalent for market timing. If, after the exposure is reduced, the markets

turn positive, the investorintheSBbbund can fimi sso0 the returns of the market ups
Interest Risk

Someinvestmentsnay bein bonds having a fixed coupon. Dependent on the time to maturity of the bond, an increase in interest
rates will decrease the value of a bond. The longer the remaining life time of the bond, the bigger the decrease infttigevalue

bond
Credit Risk

Someinvestmentsnay bein bonds that are not risk free. In case the probability of default of the issuer increases, the value of the

bond decreases. In case the issuer goes into default, the entire nominal value can get lost.

Operating Company

Blauwtulp BV. is the Operating Company. The Operating Company receives 85% of the management fee.

Fees and expense structure

Management fee

The management fee 1s2% annually. The management fee will be payable each month on the first business day of the month,

calculated as 1/120f 1.2% on the NAV of the last business day of the month.

Operating and other expenses

All applicable @erating and other expensae set out in the Base Prospectus.

Fund Characteristics

Commencement Date

NAV per Participation at Commencement Date
SubFundds Base Currency
Annual Management Fee

Performance Fee

High Watermark

Minimum Initial Subscription

Min Required for Additional Subscription or Redemption
Valuation Day

Trading Day

Cut-off Time for Subscription & Redemption
Redemption Payment Period from Trading Day

October 052018

EUR 10

EUR

1.2%

No

N/A

No minimum

No minimum

Every Business Day

Every next Business Day after the Valuation Day
16:00 hours each Business Day
3 Business Days
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Important Information

This Supplement should be read in conjunction with the Base Prospe&uisd8hare UCITS Umbrella Fund (hereinafter referred

t o asFuntohyee AiThe Base Prospectus and its appenBlavwtalsGlobdal oget hel
BondSelect Fund(hereinafter refler e d t oSubgFendot)heanfd any ot her Suppl ements toge
Prospectus. Unless expressly stated to the contrary, the terms beginning with capital letters used in this Suppleneesaihave th
meaning as assigned to them in theeBRrospectus.

Investment objective

The SubFund$objective is to invest in a globally diversified portfolio of mainly EUR or USD denominated corporate or government
long term bonds. The major part will always be invested in liquid bonds of investmeatcgrality. On the longer term, the Sub
Fund aims to be in line with the return of its target, euro area savings rate +2%@d@aibFund aims to have a portfolio turnover
ratio of not more than 2 times annually.

Investment policy and techniques

The SubFund invests directly in a globally diversified portfolio of bonds across different regions and sectors. -Fun&ull

mainly invest in EUR or USD denominated liquid corporate or government bonds. Depending on market conditions and in order to
preservecapital or to generate income, the Stind may shift its allocation between euaad noreuro investment grade and High

Yield bonds, investing a minimum of 30% of in investment grade instruments.

Restrictions on investments

The capital of the Subund $all be invested according to the investment objective, taking into account the restrictions as set out
below:

1 The SubFund can invest up to 50% of its Portfolio Value in oped Exchange Traded Funds (ETBEsH regulated
investment fundg they are cokective investment schemes eligible under UE(@s specified in Bgfo 130.d) afad which

a lookthrough will be applied inregardstothe SBbund 6 s i nvest ment restrictions;
0 Up to30% of the Portfolio Value can be invested in AlFs and otherUWBITS collective schemes (as specified in
Bgfo 130.e);

0 The SubFund shall not hold more than 10% of the outstanding amount of shares of one ETF or investment fund;
0 The SubFund shall invest no more than 15% of its Portfolio Value in ETFs and regulated invefsinusntnanaged

by a single fund manager; and
0 The ETFs and investment funds shall have a Total Net Assets of at least EUR 100 million

I The SubFund shall invest between 90% to 100% of its Portfolio Value in bonds, of which:
The minimum nominal outstandingn@unt iSEUR 100 million EUR;

At least 80% shall have a nominal outstanding amount of EUR 500 million or higher;
At least70% shall be invested in bonds ratedds highe?;

At least30% shall be invested in investment grade bénds

At least 75% shall be denominated in EUR or (J&bd

0 At least80% have their country of risk in developed markets.

O o0Oooo

1  The SubFund shall invest not more than%0of its Portfolio Value in a singlissue.
1  The SubFund shall invest not more than 30% of its Portfolio Value in corporate bonds in one GICS sector
1 The SubFund shall not invest more than 10% of its Portfolio Value in instruments issued by the samefifdsose

instruments are not guaranteed nor issued by a Member State;

o Thisis raised to a maximum of 25%, if the instruments are issued or guaranteed by a Member State; and

0 The cumulative value of all instruments, in which the-Eubds invests moithan 5% of its Portfolio Value per issuer

and that are not issued nor guaranteed by a Member State, shall not exceed 40% eFtberSdbs 6 s Por t f ol i o

1  The SubFund is allowed to holdp to 10% of its Portfolio Value in Cash (or Cash Funds) in oalsetvice inflow and

outflow?.

Investment risks

The risk(s) stated below are specific and important for theFsuldl, a broader range of investment risks that might be applicable,
are stated in the Base Prospectus:

Currency Risk

The Operating Company cdecide to invest in assets denominated inBoro currencies. If the value of these currencies deteriorate
compared to theundbase currency, this will have a major impact on the value of thd=Sulm d s 6 asset s.

Interest Risk

The investments will be maly in bonds having a fixed coupon. Dependent on the time to maturity of the bond, an increase in interest
rates will decrease the value of a bond. The longer the remaining life time of the bond, the bigger the decrease inftiieevalue
bond

Credit Risk

L If no look-through is possible for an investment fund (e.g. due to lack of data), tHeugdkshall not invest more than 5% of its Portfolio Value in
those funds.
2According to the current best rating of the three agencies Mooedyos,

8 Unless exceptional circumstances where inflow/outflow requires more than 10% of the Portfolio Value in ancillary cash.
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The investments will be mainly in bonds that are not risk free. In case the probability of default of the issuer inueezsdas, af

the bond decreases. In case the issuer goes into default, the entire nominal value can get lost.

Operating Company

Blauwtulp BV. is the Operating Company. The Operating Company receives 85% of the management fee.

Fees and expense structure

Management fee

The maximum management feeli®% annually. The management fee will be payable each month on the first businessheéay

month, calculated as 1/4®f maximum1.2% on the NAV of the last business day of the month.

Operating and other expenses

All applicable @erating and other expens®e set out in the Base Prospectus.

Fund Characteristics

Commencement Date
NAYV per Participation at Commencement Date
SubFundods

Base Currency

Annual Management Fee

Performance Fee

High Watermark

Minimum Initial Subscription

Min Required for Additional Subscription or Redemption
Valuation Day

Trading Day

Cut-off Time for Subscription & Redemption

Redemption Payment Period from Trading Day

October22,2018
EUR 10
EUR

A up to EUR 5 min AUM: 2%
A to EUR 10 min AUM: 11%
A above EUR 10 min AUM: .0%

No

N/A

No minimum

No minimum

Every Business Day

Every next Business Day after the Valuation Day
16:00 hours each Business Day

3 Business Days
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